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.In taxation you have to look simply at what is clearly said. There is no room for any

intendment; there is no equity about a tax: there is no presumption as to a tax; you read
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nothing in; you imply nothin, but you look fairly at what is said and at what is said clearly
and that is the tax.” (Page 6)

>P o ocec

Vodafone International Holdings B-V- v- Union of India ~gv =255 52 }/‘1,, Fre 5>

2323553 5 (2012)°
‘...the task of the Revenue is to ascertain the legal nature of the transaction and, while
doing so, it has to look at the entire transaction holistically and not to adopt a dissecting
approach.” (Page 21)

“Power to impose tax is essentially a legislative function which finds in its expression
Article 265 of the Constitution of India. Articlee 265 states that no tax shall be levied
except by authority of law. Further, it is also well settled that the subject is not to be taxed
without clear words for that purpose; and also that every Act of Parliament must be read

according to the natural construction of its words.” (Page 94)
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"However, we have expressed numerous times that Turmaks Construction Pvt Ltd. is formed exclusively
to execute the “Design and build of Tree Top Hospital Hulhumale”. These bank deposits are inter-
company transfer by our Parent company in Turkey to bare the expenses incurred in Maldives related to

the project. We receive these payments from overseas to our BML USD account...”

Huseyin Onur Abali (MD), Turmaks insaat turizm iletism (Parent company), Ali Abbaadh (Financial Manager), 37
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“Taxable revenue declared by taxpayer is lower than the revenue computed based on the information and

documents available for the audit

Taxpayer has raised non-compliant tax invoices with regard to the services rendered”
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Cd rd rd

“Taxpayer is required to declare the full revenue in the GST return and is requested to adopt necessary controls to

avoid such errors henceforth
Taxpayer is required to pay additional tax on the difference amount as specified in Annexurel
A valid tax invoice refers to invoice prepared with all the particulars required under the GST ACT

Taxpayer is advised to prepare fully compliant tax invoices in the future.”
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“Sales as per taxpayer are invoiced declared* with regard to the said project during the audit period. (Invoices
MDO0001 to MD-0017)

*Invoices provided and declared during the audit period are raised under foreign parent company (99.5%
Shareholder) of taxpayer, “Turmaks Insaat Turizm ukkestusun vi Bigisayar Tatincilik Sanayi Ve Ticaret uuted
Sirjeu” Using the taxpayer’s TIN (1057315GST501) and GST is computed and collected for these invoices”
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International Standards on Auditing (ISA 500) (Audit Evidence) Paragraph 6 — Retrieved from Handbook of 49
International Quality Control, Auditing, Review, Other Assurance, and Related Services Pronouncements handbook2013
Edition volume 1 published by the International International Auditing and Assurance Standards Board
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‘...Tree Top Health pvt Itd has imported all the major materials required for the project from other foreign
suppliers and made payments to them directly

However, no amendments were made to the contract to facilitate this and it is based on mutual understanding
by both parties

Medical equipment’s were bought directly by Tree Top Health and is not included in the contract price”
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