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.. Till date NMDC did not official communicated anything to us or certified any work we
did. Attached photo is made during a meeting we had with NMDC where they presented their
view on the dispute. As we do not have any other information we used this breakdown to
accrue the turnover.”
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“We tried to show the turnover for the NMDC contract on accrual basis as we did not come to

agreement with NMDC on completion of this lump sum contract which can only be invoiced

after we agree on completion. As reference | attached the offer we received recently to
complete some outstanding works after which we hopefully soon will come to an agreement

with NMDC and can close this project and come to a final agreement of the value of services

and invoice the same”
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“When the whole of the Works have been substantially completed and have satisfactorily
passed any Tests on Completion prescribed by the Contract, ... a Taking-Over Certificate,
stating the date on which, in his opinion, the Works were substantially completed

accordance with the Contract, or give instructions in writing to the Contractor specifying all the
work which, in the Engineer's opinion, is required to be done by the Contractor before the issue
of such Certificate. The Engineer shall also notify the Contractor of any defects in the Works
affecting substantial completion that may appear after such instructions and before completion
of the Works specified therein. The Contractor shall be entitled to receive such Taking-Over
Certificate within 21 days of completion, to the satisfaction of the Engineer, of the Works so

specified and remedying any defects so notified.”
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"The final Taking-Over Certificate shall be based on the final certification received from the

appropriate Authority and the Contractor providing the Employer with evidence that all
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systems are operational, all operation manuals and warranties have been provided to the
Employer and all keys and/or access cards are properly identified and delivered to the
Employer. The final Taking Over Certificate will determine the start date for the Defects
Liability Period for the whole of the Works regardless of any Taking-Over of any Section(s)

that has occurred”...

5 603 5 ZRENSS FO keSS Gasai SRR Rugs s
“Upon the issue of the Taking-Over Certificate for the dredging works, the Engineer shall
certify the whole of the Retention Money with respect to the dredging works for payment to

the Contractor ."
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..“ The Contractor shall have no obligation to remedy defects for the Dredging Works notified
after the date on which the whole of the Works were completed as stated in the final Taking-

Over Certificate .
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“As per the letter of acceptance dated 9 February 2017,” “Works” refers to executing and
completing the Dredging, Reclamation and Marine works for the project and it is evident from
the audit findings that the taxpayer has completed the “Works” relating to the Project however,
taxpayer was unable to issue the invoice due to the contractual limitation and the conflicts

between taxpayer and NMDC ...

< n L
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“The National Marine Dredging Company (NMDC) project is completed.
After the completion NMDC refused agree on any amount of the contract. Nothing is paid
beside the advance payment of 1.750.000 USD.

or this reason we have estimated the minimum amount which we believe NMDC is due and
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The moment we come to an agreement whether through negotiation or legal means we will

raise an invoice and adjust over turn over and GST return accordingly.”
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“The final Taking-Over Certificate shall be based on the final certification received from
the appropriate Authority and the Contractor providing the Employer with evidence that
all systems are operational, all operation manuals and warranties have been provided to
the Employer and all keys and/or access cards are properly identified and delivered to the
Employer. The final Taking Over Certificate will determine the start date for the Defects
Liability Period for the whole of the Works regardless of any Taking-Over of any
Section(s) that has occurred.

Before the Works (or any Section thereof) have been completed in accordance with
Clause 48, the Contractor shall furnish the Engineer for his approval with four full sets of

Operating and maintenance instructions.........1%”
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. The contractor shall be entitled to claim an extension of time arising from or related
to any delays caused by or contributed to by any Authority subject to the Contractor
demonstrating to the Engineer’s satisfaction that:

(i) the delay was beyond the Contractor’s reasonable control;

(i) the Contractor has taken all reasonable steps to avoid and/or mitigate any delay;

and

(iii) the delay directly impacts the Contractor’s process of the works.”
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