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4. The right to enforce payment of principal and interest
5. Participating in management flowing as a result;

6. The status of the contribution in relation to regular corporate creditors;

7. The intent of the parties;
8. Thin or adequate capitalization;

9. Identity of interest between creditor and stockholder

10. Source of interest payments;

11. The ability of corporation to obtain loans from outside lending institutions;
12. The extent to which the advance was used to acquire capital assets;

13. The failure of the debtor to repay on the due date or to seek a postponement;
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“The presence of a fixed maturity date indicates a fixed obligation to repay, a characteristic of a debt
obligation. The absence of the same on the other hand would indicate that repayment was in some

way tied to the fortunes of the business, indicative of an equity advance”
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“If there is a definite obligation to repay the advance, the transaction would take on some indicia of a loan... The
record establishes with little doubt that all parties involved did not consider the advance as providing permanent

capital financing, which is ordinarily derived from equity advances, but rather temporary working capital
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to meet what was thought to be, and what proved to be, a temporary emergency.”
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“Another factor which superficially indicates that the advances were loans was the fact that they
were not made in proportion to the stock ownership in Radio Broadcasting... Of Principal
importance are the: “thinness” of the capital structure in relation to debt; the risk involved in making
the advances and the availability of outside sources of funds. These factors focus on Radio

Broadcasting's persistent need for cash to continue operations, and they clearly indicate that
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repayment of the advances and payment of interest thereon were subject to the fortunes of the

corporate venture.”

s 2 O~ Z20 >~
APr—A A5 =5 > proosro 1T
' s ” rd

-

o3 ¢ ¢cc

¢ 2 ¢

o~ »0 222
-

4
4

2
-

SALI A SOV KPS PSSP

2, 0- 2

LEINVAS SR SO

-

o
4

© ¢« o or

-

-

o o
& Ao |

-
r

\\

LSl
fAsv o
-

e oo

-

0o ¢ oo

>z z LR
Veor—s p> SRS prospra sgrvas
i z

2~

7 0X2 0 ¢ s
AS
-

Z 22372 > -
-

I

o
HPAF AU FIARI—A S OVIAF VAV

7 € 2

€ cc

BN F @
'

o ¢>0
K add

o
-

oo

oo ¢ oo -
S SARS
rd d rd

oc¢c >

Pl AV ol L ol el

z

-
g

25225 o
AN SRR F AV FIALI—A
rd ”

or 2

- e
z -

(3

o
A 4
-

o

[3
4

s 23
AP S ASPS SV
g

s s
- -

Zz
s
e

e

z

=
e

(

-

o 2>

o
g

-

2 222 >

¢ >2 -

NS SPKF KV FIALCI—A OB S

-

it
z

o

¢ e oror
sV AS

g

Er— < prvA

oo ~» 00

)

2
-
A5
-

s 23
4

s s
- -

g

2z
SAFAISS ASPS S,

e

(

o0r 222,

2
-

-

or-r0¢c 0cZ

-

222 o

P API—AS FOVPIANERLOANAN FORYSA

z

0r»r ~rco0 ro0c¢ -

-

o
NPI—A SOV AFSI—PAA
e

-

L

e

z
g

Corp Sass55>

Dairy

/t_r/t,:'/—';; Dixie

-

-
-

P Z s O0Xs P
s BAFVSSF
rd e

(fortunes of the corporate venture)

0 2¢cc ¢ cc <

2z
PO SOs@ PASIA
”

- ¢ 32 -
LIS AP SOFF

-
g

2

s - s 07
SS2A
z

Zz
-

>0
e

PIOBIO SPIRS ASPOS  SIBOA SNSASIS P 9ASOV
z -

7 23¢ [3 s 072 oc¢c -~ o
' e rd

00~ 0c ¢ ¢ ec o c

Z -
z

AV s

g

o
-

o

[4
>

<
porr—ron

.A,c_é

o

Cvf
e

P

-
g

3 Rl
SV SAFAL @
-

¢ cc

cPASIA

cozrco
- -

-

or - 0~

2220, 7

PAVOINAN FOVIY 1S5 9/N® 99—

o}

o

[3 (- - g
cPASIA VA (/.4/“
2z
¢ oo

€ cc

© 2~- 0 c¢cc

a2 ]

o
-

-

2222 >

KV F AP~

z -

S2nr2 ;réd;;n SO F

o 2

o

o
-

2, 0- 2

-

o
z

[ A - A -
LBV AS PP X o adV g

-

o o

z
P

v '—J.A; er— <@ rvn

v
°
n
o

240 222

33

>
[}
on

oc

:8a5-E5 in

o

www-tat-gov-mv



TAT-CA-B/2020/023

vy

]

¥s

oy
Ny

¢z or >
L ‘}/“/tf:t

I3
’

¢c oz

EAXrIS

<
-

(fortunes of the corporate venture)

7,07
€a>

o

or -

or 0 ¢ Or

Y A

> 02
s

zee P > ¢
<2 10—

© 23¢¢ee >
HesES S52

z

z

7 7 Or
wor rmeeo 18

z

P

-

2
-

2 2272 o
HK Y F A0

Ll
AL F
-

-

N

z
A
-

-3 o o 7 0 7 oc
A A@Pr—> (@O <SA P
z s 7 4 4

s Or bed
- -

-
7z

o o

z

-

¢ o~ 03
NPV ANO99—RANA PAF S,V API—S K ANSOEXL

-

2-r0¢C20 ~r0¢

o

z

o
-

2

o

2 -

-

z
z

> o3 >ce

¢€2>2>20 ~ro0c¢

o >

ES2 SNSS SOSr—@AAN NP PA SIS K SOASD F F A

>e o, oec 2
vaApsxAvI— oo

z

-
-

-
z

-~ 3

(-
v a@r
rd

¢ 0>, 2o

PIVRIIS

s s s s O
19

s 2, 2253, 5 o0
K F KV FIANOIr—A Y IV oA
- s 2z

5°,

55 25 2013 435 15

z

o c © 0 - 0OcCt ¢
SPHAOASA PHOSIiD PAFS AS
z

¢ 00 -~

o 2,

(23
i

00~ 0c ¢

z

—j PrOE;S B SS

o

-
d

00~ 0c ¢

-

[ o ¢
>

cecr o

o
SOV PN PSS S

00~ 0cCt ¢

(-
—y g2
Z

-
d

00~ 0cCt ¢

erog;r2 S

2
' £©,

- z (3
7

o
s 2
z

L z s 23 '3
P2 Ases S
P z P

AoA AvoDRI—

z

-

P

2,20
-

PER Y P

-

s 0% >0
e

or -z
FPVOANF V@ FHX
-

4
el
-

ox z

0% o0%~- coO
Sy v
-

z
-

0o . o0c ¢
I B/ SAFISY SN ® 91—

o
z

-
4

©0 0~ 0c ¢

/22 S —F

7 23
ASPOS
I

zoz > >
FOVIS O @S
z ’d

or -

/)
-

34 £ 40 22

>
[}
on

oc

:8a5-E5 in

o

www-tat-gov-mv



ok s, S5 Sraeare ,3,{/5 =l TAT-CA-B/2020/023 275 5555

© o0c¢ ¢ [3 o - o c

o

interest and principal repayment 3 1.1 <@=255 § 6 Aa 25 S350 £:5 555 20

#52 on the shareholder loan is subordinate to the ordinary share divided
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This stands only for the principle, well-recognized in all areas of the law, that a subjective intent on the part
of an actor will not alter the relationship or duties created by an otherwise objectively indicated intent... Tax
law required that creditorship have genuine existentiality. (citation omitted) This requires more than a
declaration of intention to create an indebtedness and more than the existence of corporate paper encrusted

with the appropriate nomenclature captions.

[ o cc cecec - [ s 0cC~r 0 2 22, 4 - >0 [ z-r0c P o s C
Cr— oo, A BAPAFSAN LIV AL SN2 SRV SA K@ v Pt d A AV AIS SV AP
-7 - - -

- ¢ - ocr 32 o >z, - o > ¢>>20 ~ro0c¢ oxor 7z Orrrr2 2 -~ 0Xx0%-cCO0
AFSALIVY AVPO K A S5, Ve S SOPr—@ANA  SFVPNARK FVPVS9 PAFIVINN®SI—A
rd rd e ' z rd rd rd rd

oxo-r 7z ©0rr 0,0, P £ OXrr P Orrr 2729 s - o zo P s 2, 03
R I T F e R R P T 18 ~uxis 25 10 "—';7/"; a5oien

Cd e Cd
orr0¢2,r 2> 2 - -0 Py ¢ > >0 o0 ¢ 2., - s ¢ 032, €30 00 ¢
SPVALIPANS PAFASIVS ASLONY 52, SN TSNNSO S IIANFS SIS SIS J‘Zf//‘/l’é’
-7 - s, - - - - z z -

0re e 2227 O0~r O0C O-
‘r’f/" /‘V’J‘V/"’J’ SIS A

- ¢ ~ 03022 o> - cecoz ¢ o ~ e¢r2xec o~r o0- 0 - ¢ ~r0x0Z~rcC0O
//“/’) .Pﬂj/"?"/ /“EV/’-/ Jg/’//}f /’/l ‘/’/"/.P ./"_t‘.?-f.ﬂ’-!/’ ALALIY }/’}/‘V./“/".P’—‘/l

orr0.- 2 - P>x oo, o0 o o ol

o c o Z>,
Pt akd }’-Aj/’)/it/“l/ /i.f/i/’-‘./},? E’/‘;".ﬂ 2/“//”/’ —yp 2/.7 (SR W (
-

- < 7 O
] v/) IS S PN
e

z [ L ~ ©0 ¢ 0O [ A 22 > - - 2
OV = ASAII—ANS 2 SIS
e e e

- 2 2
./w,;n; SHINS LEITREIND SLIINS P FAFpI
e

kXY

35 £40 22

www-tat-gov-mv :ga<Ss info@tat-gov-mv 22525 Za5a 3015555 AT 5AE 5. S5 20152 138532535 s s A

22



55 5. S35 Sraeare ,3,{/3 2l TAT-CA-B/2020/023 :2eix 37455
P
or 0 ¢ >~ or - ¢c 2z ¢ > > o0 >- czo02 -~ - C>2227 ¢3¢ o oc¢
SIS A 2V -ﬂ/’/’-ﬂ /"/’}’/V/“-/i Fate’d J (5) J (./) S SN2 ISP 11 SHVS S 2Ss0 —re

cer > > 2 0¢CO2r Or - ¢> » o0% ~» ©0 ~» > o - > - cor > -0 0 ¢ o0 oc¢

z - 2 20, 2 Orrrr2 2 -~ Z20- ¢~ 02 ¢ L A d s 2 O~ o ¢r s o cce

PASKL S RKAXVLOAN A S VOV P 9AFVA AV OISV BPAF SISl ASII—AND O 9O/ A

z - - - - s o - - -

CCr 2rr2 O0~- 0~

IOV S F SV

¢ > - 2,0, > Z20rro0cCcZZ O [ 3 ¢ 2222 2 ALl a4

SHI=Y S OANALD PFOVAN I AL SO e 6/~_p/} ,‘V}/A_p’—'/l .4.:_.4/.7.4.7 J (vovo0.xy
z - z

or - o3 oc¢cr>2 o c¢eeoror z > - o0 2., - ¢ s P orxzZo- Z >

s 2 -
SV PA AVLPIELIA I FIVAS AP FOKF .A ‘r—J.A} }/tj.‘/“ FPSVAS K@ (Vo
rd ”

> - ©0o>20¢ Z> - 2 s C o ¢~ ox o ¢ ¢ 0320 r0c¢c 2 - ez, 2¢c 2> ¢ ¢c>27Z2- ¢
/‘j/"V) VS K@ = A PO PN SSIA SO 9r—PAA }A}};}/Vﬂ f EE.
i -
©0~rxecec 20 - orxzZor 4 s o 0 ~ct o o (4 I oo ¢c~- o0 ¢e>P o0 >7.- [3 oo c¢co
resoxvi—3z (Frosva AR PIO S FRITINA S SA PPN SIF SO s @r—ss v

z - - - - -

¢r » ©03220¢C 2> o~ 0O -rc o~ o o 20 ¢~ o0 ¢eoror 022, 232372 o s 2
SAX® o 2Va KB PIVO K FEITINKF AP APIA S SINVAS PR F KV FIALCI—A P9

z z - - - -

¢ 252 > o P ¢ > o0ro0zrZ> 2 - ¢ > o0 >- ¢>r 020 ~r0c¢ ¢ s ©0r > 2» <2 -
HKYFIANPCI—A IPAFINRY APLOIOAND PAFINY IS SYPIOr—PAA P PAFS FPXVS A
- s 2z 7 - -7 - - - -
I ¢co >z272 o ¢ 32 - Z 2572 > o - ¢ ~¢co0 ¢ ©o>>0~-00 coO [ 2 I F s
SUPA SR PIT AL SPOK KV F AP A "—‘/l} }/’}}/"/“" ./"E/")E’—’.P/“/l J’/"}J"V Vﬁ/j
- - -

0r -0 23 ¢€>20¢ s 2% oO0r-r0c? ¢ -~ 0X%0~r 0r - 22 coc¢ €>2¢ or 2 -0
SOV S 2VAS /I.f,t‘)‘ .)“.PV-A_:‘/} }’/tj/"VﬂV{t’—‘.? ./)_f,ﬁ.f J.A/i Agent SAANXS S22 SIS ASS
- v -

¢ 20, 7 ©0r -0 2 -~ 0XO0Z~- 202 225 o - cecece ©0¢C 32, Orr03x 2, 22 C22¢
‘/‘/’/VJ‘/'/’/ /)V/"V .’-Aj/“’/"/” /’J?} FIALI—A SA P2V SRS A SOVOA P A F SO®
- s

cececee O0r 20, > 222, OrxXeC O 2% C
NS I® S OVIANXY POFVY FPSA SPKXFA
Z2o0-- 20 ~0¢C e et 22, 2. 20 22, 233 >0 020 r0¢c ¢>0C e
‘/-/u’/VJ}’—"AA PP AL ARPKF IS SF ALKF KV S v SO BAA S;P YOV P
- z z
o ¢ sZ20- 2 - ¢ zor - - e«weoro0r o0c > z 2

S5 s a5l —a 3 ‘//uv-;y./m Finance cost V/v:' SF LESVAS SsSs arS 4

< P 7, 27, 22 7 23 [3 1 rd 22 > (3 2»- 07 2 220 ‘
SxFNS vI345 a5ieer—. 4545 5 Current Llablllty SRS SPPBASKY AN SFrORCAV

z z P P z
¢ s 2 [ > > o ¢ ¢ >0 o0x507 s 2%20¢ccec >z

o cc cccecr
SSA PV IV SASY SV IAAN ASPPAS P @
e e

225 54 45845355 v Accrued Expense

- z

36 £ 40 22

o - oc - o
www-tat-gov-mv :gs—=- info@tat-gov-mv :

.26

27



ok s, S5 Sraeare ,3.,{/»‘ =l TAT-CA-B/2020/023 2555 5545

o >z272 o o <z s - 0 z >/o/>>4/ s~ €OCO>0> ¢ - 2 z - s 23
- - - z - z g -

cecez ”

VA

-
s 2 z - € 0~ O0r L3 coo ¢~ o - [ ~ O0COC [ © 2,0 ¢cc
FPE BAFo VA5 S Ss@Pr—x<prva //ﬁfv SS2 KPP FI— S K<A /“}2017 Srvov vra

i -

¢ 220 20 > P2 23 2 o o >2~- ¢ s 2¢ or 0 2272 o
- - - -z z g

- © 2 20 >c s 23 o 2 P s ¢ o ¢ o 2> ce €2, 252 O < P oc 7222, o~
SV SRR NSO S S PIVA SIV® SYO I SBIP @2 V22XV I 2N PS>
- P s 2 -
cecece o >
POV ek

> - r s 2 20 2 2. O - coczz o e>2-¢ 0322, 22525 o0 s - -0
FEV VAr—AF PAF S } S SARY SAXII AL SPOKFA SPOKF KV FIALI—A YOV 9,
- z - - s - - - - z -
z 2 0P 2z - o0rrr0- - ¢z, ©0occod2e o0r0-r00 coO

(3
‘/«; V.A.Ar—'n_; ,94; S /2./“,1 APS A F SOV AIr—DO SPOXFA (IS PIID PO @I 9V A
” s rd

2, 25 ¢ s rOXZo Pl P4 z > o
o= < -f-?f’ f“'-’V ﬂ/)‘ Agent J-ﬂ.ﬂ/}/‘.? ./"f/’_}/""/’/’ ASVPOPOIONS P SO HY F NP~
- -

z s ¢e¢ceco~ro0r 2> o, 2, s 20 ¢C o > o0-x o ¢, o c¢cc¢ ¢ exr e
—aAF sEIlVAS X /".4 SO F .!J" ’—’/l} /l CPISIVS FAXKY FPSD 9O A 9PANPA
e e e

7 2, 22 e 2272 7 e ¢c o ¢ o 272 - 2 2 ¢ /0
contra ssrvee—s are—. Receivable »—m_; Sormr oy S
rd 4 e

-

payable

e 3 7 23 ¢ oc¢
g roos Ases saa CNTY
e rd

-

&
\v
A\
Yo
A
A9
e
3
Y
Y
Y
\

cee
L2V,

o > ~r - Or 0 ¢ - Or- 3 - s 22,22 22, 2222 > o
FARXY II—AD O SrSsAF® ,OV -4// = Agent /v,on_;/V,sn ASLp2N> 2 S H Y F AP
- - - - -
o>z, ¢>20-00 ¢coO > - s 2,05 2 2o 220 r0¢ o0r>20¢ Z - o ¢ o o ¢
Pt atabi S/l oPIr— o vA P lakd ASPOSANS PAFIOS AS29r—PANAN FOVA ’—‘/1 Sr—p o NN SIS
rd rd rd rd rd rd rd rd
0r -0 22, 2252 > o e e ozzo or 2 s ¢ o~ O0r o >2 .- P s 07 2 z - [3
S 2V IO KV F AL~ s SISO 6 /‘/l’—’ﬂ} S ESNVAS SO xF /’ CPIFAVASIY A F A
- P z el -
>z22 o ¢c>22., 232225 o > - >-0-> o©0-r0-00 c¢coO > - ce cecece o0c -
(,)‘f’?’/t,/. S50 /V}/“.ﬂ_ﬂ’—‘.ﬂ) K= PBOANRD SFPINOPI—OIA SFFIY A P9OVE KA
- i i 2z - el z
0>z, 2552 > 2% co0ceel - > oce 0,02 ¢ -2 00X 2 - 2% e>0
S50 < /V}_/v.n_p’—'/; ASPS SASSS 29N ./l/)g_’/“/.: SN A .7/“,9.4_;/‘1/_,: ’—'/t) /l.r.ﬁ.f K add
rd ' e
2 2> z ¢ - 2o~ or - o P - Zzo0 >- 0 z-c 2>
ARSI /“/“V_f“’/} }/l} vas frov E’—’/ J‘}/“V f./“.?-f/"/ _f‘ A A F S
P P z P

¢ceco029x >, >3 €>23%¢ 02,05 ¢
IS OPOAN PO K F SO F® VOIS
e I

s ¢¢cCco o P 2Z>50 2z~ ©0r -2 »0X3 o©0-r0~-r 00 CO 22 - x4 22 > o
J”—’-Aj -/c_’./""/ SN K@ J‘JV}-A}/‘V_}' /‘e’/")e’—‘,’/"-/’ /‘j/“y J"J‘/‘ KV _FIUALr—A
- -
¢ 22, Fd occecece or 37 o 2, ¢ 22> s P > 0 2, 2, o coc¢ oc o
s 2z 77 - - z

37 £40 22

o - oc . o 0 coc o ¢ o
www-tat-gov-mv :es—=s Info@tat-gov-mv r—xzs ra54 :

.28

29

.30

31



ok sp S35 ShLenss ,3,;/5 =le TAT-CA-B/2020/023 282 2555

&@eoro0rss or >2 cocz- 220, 0r - s 23 ¢coc¢co cee o -~ ¢ -~ ¢ 2 s 2,0 -
L =il 4l AP PI— S ALONX_F Lo rvaar—o ASOS SARIEA SN SF BAFIv® A S KPR
- - - - -
¢ cc oc - 2 2 3 3 ©0~r -0 22 2
C PP AL X J)/O’ SV A
o >, €220 ~ro0¢ ¢ -~ 2c¢cec 222 o e >z, ¢ L4 2252 > o s - P
r et S2Pr—P®AAN  PAFS PSP AKX AL SO F A APX KV F A0 A Sror oK
- - - - - - z

or 2z - Z > or - ¢ s P -2

3 - [ [ o
- - - - -

©d2rrr2 2 -~ ZO0- s 2,0 2¢C - 2,05 ¢ G s P D Rl s Z0- oc¢cz - o ¢coc¢

VPV 9 PAFVA ASVPOIPAN A AVOINV PAFS SIS VIS AFVAS AN —o AN
- - - . - - -

4 s e¢coc o >z coo~-ro0o0 co > - - 2 s 20~ z - o~ cce 3

j ’/ ’—’./lj /g/“ﬂ’f /"ﬁ/j S PIOPI—=IIA S FIV SO AFVAS —AF PSP 1 PASIA
- i z - - -

ox>» o c z 7 € C O~ Or 7 22 (- 7 0 e ¢ o - [3 o ¢ c L Pl [3 z >
(PVRVA 9—AF SBINVAS ANSPS SPr—XPIA S SIVAS FENKS A PO/ SA ArOV 909,
- - - - z

cece > o027, 42747 Or -t 2 -~ 2, s 2,272 z 2% cocr -
o¢c ¢> o02-25 ¢330 or>x 2 - 0% o ¢>20c¢ 7z s 0,02 o052 ¢ > 2 rsr s 0 -
SO PFIPAND SHVF SRS PFIV PESSFA S2VA FZAF FINF SPKF S M v Or o F
z g - - z
cccecr - s 2, e o o0~ 22 > 202 ¢ o ¢ o > O0~r 0%, 7> e >0 s 2
oV or /.A./;G’—’.? V,?f.f./)f’ SOV ARSI A 2AA .r.?.zt/i/_‘ /‘-A/‘V ALLPIONS SHF VYOS
z z i’
fo0rr0c 2% o ce>2z2- ¢ L a4 ¢ 222 > L ad - 222 2> s s s
- - - z
> 22, 2 0% > ¢ccececo0rr O0r-r0 & - 22,23 €222 >0 - - >, 0.2
/“f -ﬂ_t‘/} ,’-ﬂ,}/Vj SN AL /7"/“/‘}-4’ -/’Jff.?-ﬂ.? S 2xY, SNF Vv S oA
z 2
Il #2232 > o > o~ o3 o > ¢ - [Tl o >3 2 s 2c¢cc¢ [ ¢ s P
Fatala¥ i HVF AP — A gAY AN Fal Lol dsid SO 2N2 SRS pr— AS S5 SO F BAF S
- - . - z - -

-

o [ 4 22, > e¢> - ¢ 0-r-20 coc [ - s 02,
SIPAKOANP SPOKF KV FIALCI A ASPOIONC SN 2 "—’22/“;6’ P L J-AA/,O_,T; /vyn_;fy_;.n
P - - -

2 2522 > o z s 20 >2¢c ©0 2%, oo~ 00 c¢co ¢ c ccccorr o~ - O3
AL G hern 0 SANS mpi; SiEs B4 eroer—srva x-_;./vv oA SN ® FOVPA
- - - P

©>220-, 0x ¢3¢ 0%, 2 > o s o 0%30 > s 2, 0-02 or -
(WO rOV FYRSSS P HKY GNP J"}/}jj/‘“’/} K S PANALDZ PSPV ARSI AL SO
- P z Pd

>0 o 23 Z 2 Zo0cc 2 - 2~- 0- 2 20-r-0¢ 2% O ed>z2- ¢ L4 2252 > o
SF P SRS PrT PN KrIS SOANLD PFOVARSIT AL SPKFA ALK HKVF AL A
- z z 2z - - - -
cecr 23 co e »r 22, 72
CIANSPS SIVKOA® S0 3202
rd rd
P ad ¢ or0%0 r0c >0 P 0rxXZ 2323~ or 20c¢ <z s 02,2, -~ -0 rr s O0-
VY OIOIVA APIII—PAAN S F AIOS SRS AVPNIT rora —a Faklalal Fal Lot ‘V.?V Fal Ll
z - - Pa -
z s e>20 o022, - -0 P s Crr cCecc e s 2% CO0Cree>203% 0 2% > 207 s 22c >
’—‘./}.} Kl ad Al ad N g Paf Lot v, S VAN ISP NSO SAPVSISAFY IFIT A PAN ASPSIV VS
P s 2z - P -
0o cee ¢cd3z2.-¢ oz, c 2o, ¢z - 20 e 220 r0c¢ ¢ -0,
@rEA SPAFS Beneﬁclary S0 ®F FI2 S S SO ASO9r—PAA A ‘7./")/“//)_,’/"
I rd e e

o > 3 %20 ~ro0c¢ o~rxeec o o0r - o P 3 ¢
SvovIvra (P ettt a2 AS29r—@AA SRS ZINVAS ’—‘/’_) SN A KPIAS P9
-

\
\

38 £40 22

o - oc . o o co
www-tat-gov-mv :es—es info@tat-gov-mv x5

32

.33



ok s, S5 Sraeare ,3,{/5 =l TAT-CA-B/2020/023 282 2555

2 ©0¢C>2r Orr-rceeece Orr Orr>x € Z2-0 ©0¢c >0 r0c¢ -
S SRS A FVOVINS F@ SOV FVPOS IF SIS A2 S F2
- -

orsx 2 - or 07z o ¢e>2%20¢ 2> - 2 - 220 r0¢ 7 » e >c¢ce v 2% o e >z, ¢
SOS SFI ALOELIA SOVAS RPN 9 NS O99—@NN PANF PP SO5 AXSI— AL SPXFA
z e e e e e e e e
2 ¢ or>x zZor > z >¢ o035 z s 02, coec>20 r0¢ 2 e D2¢ePrZr oO0cCe
V]/“;/ SRS vASY ’—’/’_} ISP SPRF A VS SAP9r @A PAFS VAVLOXF IvrA
2z z e - -
cececed> 0¢€d2, Orrr 2 €5 033 > ¢e¢we Z20¢C 00X - o ©0¢c o0 00 ¢ 0O~ 0O ¢ Or OcC
B2V I KA SOV /“f BHKY ST A P P APV S R r sy pr—® LSS FE NS
rd rd

ox ooce e > 220 ~ro0¢ e > > or oc¢ 0ec P o03x c¢c>¢ o2
FA VIR P RVANI— ANSO9r—PAA SO, e d ‘J/“_;.AJ/“/" F2SIY AP ./"VJ‘)’/’? E”—‘J‘
z - - g
o xo0c 20 ¢ s ecedce z oo~ 00 ¢o z o0 o ol
esi ./"V /ﬁ_}r—')g./r /IJ/“/ A SA PAS2S AN L@ LIS 5’/;5”—',9,/0/; /j/vy AN —9 3>
rd rd rd rd

>z .- ¢c¢>20~-00 c¢co 2 - s 2,2 € cr 23 IR L 3 3 2 2 o
/v,o/} ;g/;e’—';_/vn /}/“V .A_f,«’//; TP ASLPS SOK BPIYHAS SIS A RV A v 2B
z g g

¢ ocz o ¢e>20 oro0c 2 s €20 ¢ - 0,25 2 s o~
5 L@ PI5 /ﬁ_;’—’,?e.n APESLIN SPVAS sy P=AF SIS A DIFAVASIY A F SIS
rd 7 7 s
r- © 3% o0-r-00 0,2 0> 2, 2 o~ €2 03,2, ©0 CO0C ¢€¢2032%-¢ cece 2o
‘.7/“_}’—’5 SVBIEE AVASIY SUSPAPS r—AF SIS VoK —PANAN FKYIVPO S 2 BAIIIYA
4 ” rd -~ ' rd
ce>P 2> .~ o0c¢c ¢ Z - &> ol Zo0¢ce oO0r-x cct ¢z - ¢ o-roc
PSS AOSA BIUA SAFISAV S5 SPINSS FURS SPL rag A sre
P z
o oc¢ L s ~rO0XO0Zr O0r X 4 s €6 Z ¢ > > s 22¢ o oc¢ s s s s Or
- z - z

¢e>>50P oc¢c o0z ] s ~r 030 Z~- ¢czo2 cecrzo0z - - €22z ¢3¢
z - 2 -
neez> oc¢ ¢ > > 022257 o0c¢c - ¢ o c¢ce 0cCrr 2 2 2, - 2, O~
SIS IS PRV SO @r— s S5 ’—‘}/) S A .A}/’j ALK PAF SIS VKA AS SIS
- - - - - -
cer s
E et 2d

s s Zo0 z orrcece 3> > o0z, 2 - 223 > > 2z
Pal A<D ol ad J“-ﬂ/‘.’ ./".7"/“}.)“’/“/“/1 P20 .7 }A}/’j;ﬂ Eald e AXAFKVPONNAN SOV
z - - - -

¢ ccece o ¢ o, Oorro0r - -
BV S KA SOV, SIVE

cor 2

38

> ¢ o Z 2 2 ¢
A1ANK S 2Q/Y B35 Ko J//'/"’/’J‘E
z

(3

c c o3 > z o2 2, [3 o ¢
o> .://vnv.ﬂ/e

<z
g e Ser— 5
4

39 £40 27

o - oc - o
www-tat-gov-mv :gs—=- info@tat-gov-mv :

.39



TAT-CA-B/2020/023

-] ~ L 33 &
bpraasxr v D505

2¢e %>

-~ (- -

-

-~ o o oo

o ¢

<
BPANS r—@Pr—g A vl AR fe—2@a

o
-

-

¥ s O0X2% 2
-

(X<
LINFIVA P L FP PAF IV FIALCI A

o
-

o

€ ¢ oo ¢ o
-

>
-

@2
SEAPA AT

3
@ -

220-0A/2020/23 =227~

e oxy
a2

> o~ o
AP pvrh
-

nee
[ Fal
-

29 .5

eFOoF s o

SSA> e

3
-

-

teL o F

S FAA 53

-

2021/HC-A/77 854z

o S
s ¥
e

=
-1
-

~3% 2021/HC-A/78

Z o
-

o
-

z
SHFNE A
-

[3
£

-

o
-

z
S 3

-

Or 7Ll O~

P -~
-

ez -
-

SVRAFASA LI SOV S @ o

s 02X O & <

-

s 2 2
PAFI Sl SIS IIASS A
s

-

-

s O F
2 g

225 > -
- 5 A
s -

& >

-
P

OrrO0Zr 2>

> @2 =
Y SR PFIAP S PAFFFA PP

- 0
@
-

Zzo
£

-
&

” 2z
-

o ¢

o 2.2 c .
P e P

(-] -
S PAnz  pe f ra
-

>, 0r 2

-

-

S
z

z -
&

<

z
-

/"ﬁjﬁ_}’ S FN

-

-

srrt 0

-
z

FASpIE I

z

22 -
eyvas
-

Yy

<
-

oexor

o
P

>
-

of? =z ~ox>z
t Wl Falt B et & W 4 }/’_}J"VJ/"AJ"_'J’ SV P,
-~

o o
- -

- -

-

€ e
ISP

2

3 I3
Pl I
& -

2 -0~

220-0A/2020/023

o~ oc¢ oxy
BAr ALK S rEoa

>
- -

o
s

& T
-

-

z
-

SASAF SAFNP FPN
4

-
-

o oc¢
=g

> g

an?
i
on

cor > - e
-

-

>
-

o -
£

AR @A S FIAPAAE

- o
s

cor >

-0 ¢

AT S BN @A @



