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“The cost of an item of property, plant and equipment comprises:

any costs directly attributable to bringing the asset to the location and condition necessary
for it to be capable of operating in the manner intended by management.”

~> o P s - 2O C < or ~ o0 0c¢c 0¢c>2x o0 coc¢ 0 2222 ,r, o0r 23> - ¢coZz-o0
‘E}J‘j VOAOA VPSS, SISSIA FAIID PIASSA =—PAAN IOXVRKEN FAPVIY 1S9/ P
z z - z z - - d -
(3 Z - Fdnd or >0 oz oz 2 L P o0c¢coc ¢ ¢ s ¢ C [ oo~ o0 2 00 ¢ oo zo

e
SHINL LIS FOSL SPSIA PR 4 farov as8aa SOs ASKAL S BIrOfAVA 2S00 BFIY
2z - 2z

[3 z - s CcO0cCc ¢ o >2x 2 sz Z (3 s r0r 27 ¢C or -~ o0 e¢ee 20 ¢ or ¢
PSS SPRPA VSRS ASPIA PSS SRS S PR A AVRIIAINS SIS PRV O v@
- - - -

z i z

¢ or - o3 z

zZ
A/’—M (deprec1at10n) J;z/vV/-;v _,sn z-vc'n/e}v ‘/.;// f;"—""‘:’_'/ ,::.; f"’:’ s pr—v _;}./v

o 2, [ R Z 2 Z o0r 22> 2o0r- or 37 z Grr0Crs 2, - cccce 2 o o co ocn orxxoc
S S PBIS ASIS FORVRANANL AL@I—L 3D (CAFIVAVRSR S NOSIAY I r—ra FesAA
Pd P 3 Pd

0r2» > ¢ o-r 7z Z 2 ox 03X 2--, 022, 22222 O orxo0c¢ z
FII—A A SF IS IS ‘J‘V./“}/’}/"V FOA PR F KV FIANLI—A FPSAA AN
- - -

[3 2 g 2 2272 > o 7 27 (-] or Z oc¢c or (-] oc [ [3 2
cPANPNFI @ ;o.x KV FINPI—AN NSOV I s v/ /.4/; ASAL —PNA SOANS P
' ' rd

0 ¢~ Cror e 22 - 03, 2 ) 00 X s 0cC ~ ©o ¢coc < > Z- 2 227
P9I CAFOVIVIIY AF SIS Er—r ASAIO TP AN S SASS @ F® PO NS P i@ (/")
s s 2 i i ¢ 2z 2z ¢ 2 2z
or 32 orxoc et o~- oco o o>-c¢ 2 222~ o <z o >~ ¢c> 2Z- z 2z
ALPI— S SO SAA AVVe L eIV SVPIYAAVA KV FPRS AKX S S PASS AINS e @
- - - s 2z - z 2 2

- Z oo xpn - s 2 s 27 Z 22 Z z o o o oc¢
AS 2KV er—v .P/"/{}_/’/"V S22 /’J’/’,’J /l/"J"J’ (PP 2ES FVPPNFVA —re SRV ENAL
rd ”

[3 o ¢ ¢ - o >3 L T o0x 2 -~ 03X, 2 »~ 0r 0cC O o o-c ¢ O s 2 s > ¢co ¢

£l 16 AN AN PS5O NSOV PS5 9ANFIVIN n:zz.ﬂg”—' SPIVA 9 SVrr— DK F PSVA
- - - - - z -

- ox » 2 0 o0 > >zZzo0¢ ¢

‘/“,’/’_}f‘f‘/ S er—r ./)_f 6 FHXSF

“Cost is the amount of cash or cash equivalents paid or the fair value of the other
consideration given to acquire an asset at the time of its acquisition or construction
or, where applicable, the amount attributed to that asset when initially recognised in

accordance with the specific requirements of other IFRSs”

¢ o2, 2 z - €2 2,2 > rsr - 2O [3 0 2222, o0r 22, 2 ¢ oce SPrr O o
SPIPAN2 PAFPIFA P2+~ VPSS JIVSSIVA OO XVRESN ORIV 9IS 99— bArorv rva 2
r Al z z g - g g g -
[ o o >, ¢ - 00 X »~r- 3 e ¢ o s s 2,272 z ¢ >72 - Z 252 > o 7 93¢ [ g
S PNV A VA @IV P9 VA PAFAIIS ASVO@I— O S50OK HKVFIAPI— A ANSPS SS5A
- z z Al s s Tz g s, -

s 7 03 or - 20 ¢ ~0XxX O~r - O0O2%2., 22222 O Crr - CC O s ¢c>2-r0 7 -
AIAF Y SAKLO @I K PAFIVISANKLO IPONF KV FIALCIr—A A2V sA /8/"/".7/ J"J‘.? 5 v or—r—~
z - z g - z - - -

o coc s 2, ¢ Zo0r > 2 o0r - - L & s 0C ¢ s o or 0 o - &4

[ - [3
F—PANAN  ASFKA VAPI IV FFKA SA ASY ASAFK  PAFASIY FAAY oA SAV<— 9
rd b b rd rd bl bl

P

13 534 27~

www-tat-gov-mv :ga—os info@tat-gov-mv 255 a5 3015555 A5 SA5 5, 55 20152 332758 235 Sis A5 A5
. z z

z

23


mailto:info@tat.gov.mv

c oz

g/t//y_,’ 3 ‘//"nvn/a’ /,u‘ =le TAT-CA-B/2021/001 222 245

z 2z ocz 2 Z¢c o ¢ s 0x072 2 s 27 I3 L T cecee 22 o
SO 2N J‘.)‘.?ﬂ s 2SYA /{}/“’J‘J‘.P/) .4-"/‘.)‘ < SAr2V I x VI A
- -

o >, ¢>220 ~ro0c¢ - C¢rr0 > - o~r 02> or 7, 22572 2> o o c s 0 - ¢ >2¢ >
Pl S 2P r—®AA SA ‘-A/“?V/",P/ij ®F SNV ALK F KV FoA0r—A X A v B S 2d
d - i - - z
s 2,02 13 2 ¢ z 2 > o ¢ o - Croreece 2> or o0z 2 '3 s 27 '3 s 20, > > ¢ecoror
ASLPSANS A VA ADKS SOV CARIVIIRVIY ALLPKIA A ASFFK A DIVASI ¥V LSIVAS
- - - - - - e
or 0z 2 o>, 0 c¢cc L oc¢c '3 o s 02 z - [ R - P ¢ »- s Or

APLPA DA SOV I SArOY  AA g’—oy /vzn;x: S VAV PAFBIVAS PSS SAFAVAS
P z Py Py

s r 027 C 0or r0¢Cc e 20 3¢ I3 L or o0z 2 I3 z o ox Z
] f"/’-"/ »’»”}ﬂ-‘/‘/ AVEFIANSS FASSG SAVISS P2 SLEINE ALLAZA A Sy sve
- - -
Z2¢ > 0 c¢cc '3 o¢c 20 ¢ o coc s e 2 2 ¢ ~» ¢CcO~-O~r s 2 ¢ - -~ oO- or - 0 3 -
SEISIIVA ADPI—BS PN DVIS BV PAFSINVAS PO PAFAVAS ALSAS A SFSK
z - 7 -

s o3 70X 2, o ¢ o~ 030 2~ - o~- oc¢co o s C o>, 0cc frro0cCcr 22
_/!/1 /“V/"} /t';J“V/J./) Pl }.A'}/“V/"/’v AS L e v@I— @AV A o IvsA bArSV A2V 59—
- -

” 22 2, o z o0, -2 02 < ~ 00 Z - 0r -3 o0 cCcc s P D s 227
P F @ VORY IOA AKX FVOLSIC A f»—'_,o_/v AFSVIN® FroSs oA /I.I/S/),?J’ B ad .4.:/"/".:
¢ 2 2 2 4 4 4 i i
s 2,r0¢C¢r - o0 2 s rr ¢ 2 o >-0cc srr0¢eC 2 22, o0 2 or 2z z 2 s 2227
AS2VAS2A OPR YV FOA A SKD IOVIVSA CARPVAPKY KV IPA JAKD rF IS SAS Vel as 1
- - z z - - s 2z - - -

P > » 03 2, - o z z
2A VANV AP F9—IYA IOAFIrYV 3 2A IAXS OV Iv v ovo
- z - - - z - 2z -

0r - 0- 72

e - o ¢ c (3 c > 1 el :
FaFaslil kiss Sevs > sagrs sors e S35 (legitimate  expectation)

e¢ee 2,02 Cr Orrrr-r 2 2 o~ - O- s, 0 > [3

0/229/{ < [ -

? ococ > >
rd rd

o >-0c¢cec L TR 2 - Or 2 2 ~ 0X>Z- z o ¢€>2>> or o~ o0- e 2, 0%, Zor o oc¢
Pt A et SArOV RS VAI—=I—AAN> SAFI, VIS O/ SPHFVEFIL SN2 S VOOX vas —rve
- z =z - P z
Z 22, - o z 2 z o ¢ (-4 2 2 - o0r 0r e 2,07, Zor o oc¢ O/’?’f ¢co oc¢
SR 2N SYAX 2 KA Pt Pl akd E R add rSa > ER e vas —re ALV S Sr—rve
4 I z I I 4

P o0r 22z ¢ o oc¢ s 2 C¢rrecc o0 > 223~ - s 2¢ P s L & 22 o
PSS AL S VR VARD CArPV SNy RS .AJJV .AJV-/I A2V 2r2r -ﬂ.?V.)‘}}’—‘ YA
-

z z - - -

- o x Zoc¢ o 2 o z s 2, oz, ¢ - ¢ - [ 2 3¢ z
SN AVLBLA SIS FAKY SaxS ‘_;/“/y NSOV PRF PAFPRAVLS OSE SOAVESSR VA A2
i - - - z -

A9y

L 2 (-4 €22 2 Pl >2¢c - ¢ >z 4 7 0
Leg1t1mate SPAA  SOXVY FOA  YASIV <SS »—v« AV DrOs  CASPEMONNM oA
z g P Pl

Zz o - ¢coz-o0 L P 0¢>» > I3 '3 z 72 2> .
prs2p v SPESNSI=A (AFDY APFA SLESIISAIS s> V;’—'n s (Expectatlon

Pl z - - 2z

L3 s e Z o Z - > - [ L o0¢3» > 20 2> ¢ ol o s - 2,73
APLO S9N F ISP —r— z/v.:n) s pr—n 2 CAr2v ASI—A PAS2 PAFISASI® ASVPO A20S52

2z z - g ' g - g g g

¢ e 2O 22 > - Sr - 0- 07

¢c>%20¢ . . 52 o
S584°55 @Pl55 324 5 sh caiBLiea5 (natural justice) _ss—rx
e e

o - oe . o o coc
www-tat-gov-mv :eas—es info@tat-gov-mv »=x<:s
p

24

25


mailto:info@tat.gov.mv

cv/t/./}f 3 f//’mw:/e f,u‘ =le TAT-CA-B/2021/001 :2e2% 2455

o z - 0-2¢ (Po - e o>2xzZz0x0¢c 2 2o Z 2z s » ~o
AR D AV PrOFI® PO SO OPOSANAN PBASS AIIS SO AFAVA
s 2z - - - z -7 -

Cror % 20

- o c - o o 2 2> 2 ¢ > 2 2 - -
BPRPI— ) ANPP A A SA SASPVIANF I/ AVLO PrA KPA NNKY SPrA PA 3 F A PO P
- - - - - - - - z

o 23 P o s - o0c¢cr 03 - o z o ¢ 2 L Tl z - ¢ 2 2,2 > scc ¢ ¢ 2, 02
SRS SAFOVAFASALIY AVPPOS V9 IANKD IVSSS PFIOAND PAFSFA PO AS KO 50512
- 7 - z s 2z - 7 -

./"I/{;/';-:;‘ 2le ;}z/r.ﬂ 5 2015 <255~: 31 ~u 24 2014 f;;“g‘ 01 2275 ﬁjfﬁjﬂﬁ'n
- - - z - -

>>2¢c202zzo0 2o 2 0% o0 2 0¢ x ¢>2%2., 2252 > o »,22¢ e¢22¢ (Poxxoc 22z
SRR VINPI—A Al PVIANFI Y IAKD AP LA SPKF KV FIVALI—A ASOIV® SO 3@ ©Or@SAA AIIYS
rd rd rd e z e ” e e ”
zor 2 o> ¢ ce > ~o02¢ ¢ o2 .- 22225 o 2. 5 - >2¢ > or o0 x
SN D AL,V IS SsA0 3NN S0 3 H YN 09— A ASpoxD oY AP s
2z z P e P g Pg

>e¢ 2> > 2.2 > 2o, - 0%30
Va o222 2A S F A PO+ CArOVAF SISV F
g g " Tz

o [ [ Rl z¢ - [ 2,5 > Crr s s - o ¢
VS PO KY I 2A S SOV oA SPOI2AN2  SAFSFA P2~ SAFlOVAFASA LIV  ALS
i’ -7 - 7 -

- - o ¢ - 2 - 2 > o 3 o z > L4 - o0c¢cr - o coc¢ 03
@ S KOO SSOFSP® KPrA KV PrA SAND f,‘/“./;/“ .A} ’—‘./1.4 > @ =9 SV I
- - - sz

o ¢ L 4 z - ¢ 2 2,2 > ©o >-r 0 cc L L ee 2> 222, or - c 2 o ¢co -
2 A2 ./“_s‘).r DRP2AN2 PASSSA P2~ oV Ivoa ‘/’J“-?V SRV RS SOV SSI—AA
- z - -

z [ > > 2 22, - or 2z Za¢ 22, - o > o z - 3¢ > - -~ 0 3
PAFSFA POV~ CAFrOVASKY RV IIA FFFS APLS KV IIAN SRV SAXD (VPOS AV 200 AS@eA
Pl - P - - s 2z z - -

o ¢ s 2~ 0% o > 2 2 LR o0rrx - o z 2, 0- 3¢ o~ 0 - s CcO0C ¢ L 4
=P ASIVPLPAN SAXY VOV RV FIOAN SFVPSVI IAXKD L FrOIP® VY AL S P IO
- - z - - sz -

¢ 252 > o s 2, ocr s ceocce > PR o0 2 4 94 o0r e 2> S, o >, ¢ o z
KV FIANLPI—A ASOV ARBI—~ SS9 XY FPS APKF KV _,o»—'/) FOVIKY PN S 2A .}V/lf)
- - - - z
¢ cc 7 & 2 o >7Z .-
AP AFI® SO X F

-
o r P 2D z - ¢ > 2,22 > e ¢ s s Or z s D o >72 .- 22522 > o
/"/1/‘7 v r2a2 }/)},‘}A P2 SOS ASAFIITANS 9O AFASSSS SPOXF KV F A0 (/“)
s 2z 2 s o s - i - -

s 2 o 3 (3 - s c s 2r0C 2,2 ¢ s P ox o > or - 2~- 0 3 ¢ » -~ o0 o 2
AS VY LA A SA AFS ASOVALIIAND PAFIP® SVIF S XS /)JV_\OE A BAFAIIN XY
- - i - - - - -7 - - -

o - ¢ >3 > (3 o >, - ¢ 22> s s 2, - z - ¢ > 2,9 > e ¢ (3 oo x ¢ >z 2
Pad 4 S Fr—A ) (rvoor— S22 .ﬂ}/)/“)./ A LA _}/’ o2 A 5 <50 - er—v SO X 2AN
- 7 - - Faltd - -
o z 2 ¢ S O z - ¢ > 2,2 > ox - 7 03 o >z, Z 25272 > o

o > o P
OIS SRV AKX S AAFII—AND  PAFSFA O ‘/"V/"_?.ﬂj SV B2A PR F KV F AR
- - - z - e - -

2, 02 o3¢ ¢ >z o o - (3 0 22 2 ¢ or P 22 o s 2 2 22,7 o3 z Zz >0
APV ©F5 KO FI—IA 3N IR I~ SOV DSOS AFITINA VIRV KV IOA FIVSA 2S5 A2/
- - - - - s 2z - e A -
or -0 220 >¢c 2 22 »z 2z - orz- ¢ o <z 2> ~ro0x>2-,.- O0rx o <z -
FOVIARV IR NSO PSP KR NS 9ANF P TR F A SARD YV OILAFIV IOPA PSP AR SA
- z Pl s 2z 2z - - s 2z o
¢ ¢ c s & 2 o >72 .- 2 222 > 4

CIASAFIV® PSR F KV FIANLCI—A

- - -

Z3¢ > 2, - 0 X ¢>2%2., 223525 o0 ¢ » -~ o0 o <z o 2 ¢ ., P, PI> s

A_;G_f fV F2A -/l-f J‘ e SOK KV FIALI—A FAFAIPIIY AKX XY 52 VAPV IY S90S
- - - - - s 2z - z &
(3 Z 2222 ¢z o 0 > cec 0oz [ s 2 2 22,7 2 ¢ L& T 4 z - c > 2,2 > or 2z
20 SI—II—AIIVS  SNNARSOS S PARSIS VO RY KV IO SO APIIAND FAFSFA PO S
- s o z -

o z c ez cr > ¢ > oOo~r - o0-r7 z Z2 2> CdQrrrrr P2 - 0XO0 P s 207
SVSSES APV P cPALRVIY SOSS VR SOV IF IS S FE A SOV IO PAFIVINN® AS SN2 P
e ” e ” ' ”

o - oc i o
www-tat-gov-mv :84~S5 info@tat-gov-mv :
s

26

28


mailto:info@tat.gov.mv

c oz

z or 2 s ©0 © < o

g/l//}f s> SraCaze 4o =le TAT-CA-B/2021/001 :2e2% 2455

o~ o0- coc I3 - P > ¢ 222y s 202 - 3 ¢ 2% eZ0O0 20> c¢coZ
/"—\‘(/).P SAS2A f/l bANSPOXY SIS AS A2 I 20 S r—taA v v .f/’/).)‘/.?é _fé/).)‘/}/’ (/)
z s 2z - - z
o 22z 22 cZor ¢ 2222 - ¢cce ?O0CCr s o - ¢ o0 220 2227
S SIS APV ALPVANK SIS SA PV SO PSPPI/ 99 VD DIV ASOSIV VS
- - - - z z z - -
o <z Crr 2 -~ 0X0Z~r o - neeecor o ¢ coc ¢ o0x -~ P 2C P or zo ~
A2 SArOVOANF»VINP A5 52 PV SsAL =09 AL PIVV O VO@ VAPV 2, 2s AL FI2
2z - - z z -

P oz, > > 2,3 > - Z - 2252 > o ¢ - -~ o0 o >
PAS2YV POF32AN2 PA S F A 22— -/’-5 2015 Vi<l 2014 -f.ﬁ".)‘j HKVFIALI—A PAF AP/ AV
- - d - F s -

z 0 X > >2¢c o0c o >3 S ¢ - -~ O ocecx ¢ 2 oo xy ¢>7z72
AA @IV SOOI ASP LA OIS (VPSSO CASOY PAFAIIY AL S2 AN @Y S0OX A
rd rd - s 7 s rd e e

\

s 2222 > o oz e ©0eCc 2325, z 2 o 2 cc o z s oc (3 z ¢ >
SISO NRF KV PIALRI—A ALK FA  ALPLPIAS SRS PR AKX SA ANV AS SO S
z rd rd rd rd rd Cd rd rd

o ¢ P Pl PR 2,9 > e ¢ ¢ 1y 00 ¢ >z 2 0 2 > 2¢c o0c¢ cecr 0350

S ANND S PFIPANS PAFSFA PO ASKP 5 SPAPA ASP LA SIIIYS T BAF S VAF
P i e - s - z

P 3 2 2% cezo0 >0 ceceoz ¢ P % -~ 0322 o o~ ¢ or ¢pn o <z

5 20 5 o SANAXL2E SPAXKAIS  CArOV A FrVOI— ’—‘j"}//l /ng SRS

z g g e g g g P z

20 CClr s o ¢ ¢ 03 s 220 2 2 o~- 0- ¢ o [ - s 2 ¢ 2222y s 2072

PSSP 2SS VD DIV ASDSIC NS BN SALSA S CASPOAY S AS SN2
z 2z - z - s 2 7 -

222 O0r-rxX 22, O~ coeczrz2> oO0C¢C - 2 2 2, 227 r0xX0 %2, O - neee
SIS VPSS ©F 0 J‘.’(A; SAPLFIPANS AA ASPHKY SPO0 pvvs ‘/3/“/ }.Aj/""./‘/’“’ ./“A 2 L2
- - z

o > < - e 22, 2222 > o ¢ » -~ o0 o 2 o z o2z o~ 033 2,
Pt -4 X<} - 2015 Vi< 2014 SsOX<F HKY FIANLI—A  PAFAPIVI KV AKX VAN FV S @O0
- ' - - -7 - - - 2z - z

z - Crr % ~r0X 2, o0 2 or Z 13 2 22D % eCcZ20 20> cecoZ ¢ z> <z
—r— ‘/l/".?l’}/)} S oA J‘/l.)‘.? /‘}// ./l/t 20 S IIrAININS SINAR PSS PAKS IS (090 @
z z - s v z -

s 202 s - [ 2 2 22272 or - 0cC z s r 2 2o s 222 or 2 2 20~
AS A2 S 63 S+ AIIvS f;V.A,c(.A.A ; O®  VVPOIANIS  AVLOIVS ,7./ /"}// AV©OSAS
7 e rd

- [ ¢ £ 22D%Z ©0 2% CoOocCr s z 2, % » O0r > [ Ll ¢ o~ 0XO0 Z-
20 S Ir—tA v IvS Ve s J.ﬂ,"}/’j //1.4 /"V/)’-J’—J/)/)) SO FAS ‘_ﬁ,’.ﬂj/“l//"ﬂv
z -

s 2 czo02 -~
SEPL AASAS S

222 > o0r-r0cCr s o <z P z -
[ Bl ;o’—'./r J"JV/’)'}/’_} P d V)f/’} S
-

- -

~n

c c s C 2 o >z
paj e Mo
~

\\\\

\

L 4 Orrrrv o 207

-29

Pl ¢ >, e L4 o
/"-4/7 sV 9 }.4} vas .4.! VOIS ANELANA AVLOISYANAV? PAFSIF S SO F SV FIALI—A
P P P

s &

- L R - e >, G 23 cr > o 27 .- 4 o
P el brvoroo SV S AS VOIS A AN bAv oo v Sors SO x G HY F AL~ A ASASII~A 2
- - - - - -

o (3 o oc¢ o 2>€c¢c ¢ P 222 (3 a4 or 22> 7 O ©0r - 0 2

- o <z ¢ > -
FIEA V@ PSS ® VOOV A ASSSS ALLPVIY PN VAKX VPSSP XSRS VO AVIS
Zz - z -

cr 2 o > cor 2

. ccec e - [
SIS SO S D AP ANF VA VrsP AsSVoOIsA A J/J“/l’/i/e
g g - g

7 23¢ [3 > ¢ > ¢ -2 or 0> or 2 2 or - >0 o >72 .- 2252 > o .. ~#3 P4
ASPS SFY SOP® PAFFS SNAY SOV Farxse E’—'f Pl d fV}/“/tf’—‘/I HAPYVIY D005
- z - - - z P

P - o <z or-r0cC s - 3 ceee > 2 o 2c¢e ¢ >2 7 2. 2 Z 2
@ F® IPANF P/ AKX SOV ASKA /E Y PRI FONR SVNS P ® S PANF SIS
¢ 2 2 z I i i z -z - ¢ Z 2 i i
cece ~ro0xX-r-r7 o z o~r o0- 0 - P - ¢ > or-ro0 - ¢ 2> zZoxo0c¢c 2 2o Z 7z
,9.4;.4//1/.:/; /".A/J ALALIY PV @ /)V./“f.? S©S5 POSAAN f.ny.r .A./“./“_s

ey

¢

www-tat-gov-mv 455 info@tat-gov-mv 2525



mailto:info@tat.gov.mv

c oz

g/t//y_,! 3 f//’mw:/e f,u‘ =le TAT-CA-B/2021/001 :2e2% 2455

© » ¢2x Zoxoc¢ 2 4 czo02z ¢ or 2¢c ¢ cz2o02 - - ¢ >z
(S92 S°5 P05 A (/) AA (/V) SN2 A o s (./) S SN2 10 sooei /g’gv (/)
e v

L 3 2, Q- ¢ >0 s 072 s e 722227 2 » e 22 o oc¢ s 0C o oc¢
VksA A ASSI—50 S250 ISP SVASS CANSORVOI—s SAF SRVI® U@ ANSAXSA —re
- z - - - - - -

722227 z - e >z o oc¢ coc¢c s I3 oc¢cr - o coc o c¢cec P o0c¢c s - ¢ -2
AS )XV R Wl P R el 4 —rve SAX A d ASSA 9NN Vs A /),P/’j .ﬂ/’,‘/ ZBAF SIS
- - - - - e - -
z - e¢e 22 o oc¢ or 2 ¢ 3227 [ X » 03X 0 Z- or e 22 o ¢ ¢ > >
el B R ad d —re P ald SV & i@ "—'}.7/" fﬂ}fyj“l’v Pl Lol Pat P Lokt el

- - z 2 2 - -

¢ >, 0, P '3 cezo02 -~ - e 227 ¢ e > 2 o o~ - ¢ or ¢ 2222527

SHq @IV Y (2) - /‘) S SN2 S 10 SIS B E Pel Lokt B o ad A PRIV ASOAVv@I—
z ’d - g

¢ o~r -0 -~ ¢ 2% 2 -~ o0x0 Z- ro0c Zo- o >,

2 - - o < 2
PO FORVSSINNG KOIF SAPI—A FPFY (XAN9 FOVINOD SPOS5 FAFFVIN® ASASANSS IS
4 e rd ” s

2 ¢ o ¢ 2- ~ z 0r 2, ¢ o ¢ P4 or 2, ¢ oc¢c > or ¢
YA =P 3,0 SIS FOAIS AFS® PO rOAIYS AXKLCA SAA
- -

2 ¢ ©0rr3X 2 ~0X-r 02 O - coc Z - ©0rxz > 2 o0~ 207 cezo02 -~ - ¢ 227

PID FVPS PAFFVSAL SIS SASAPS SO SIINIA S O (/) S SN2 P 10 SIS P f®
z - - - zZ 2

©0r -2 -~ 0XO0Z- s 2,0, s [3 czo02 -~ - ¢ 227 0r - ceccec 2> > 2- -
S OVIAFIVINP NS KR 09 (2) - (./) SpA2 ISP 11 SIS @@ SOV KV S 2
- - z 7z 2 - -

c cc s C 2 z

CIASAFIV® AKX

- -

n;;,;.:; s 2017 Z2i4~. 31 A. 2016 f.;.;‘é 01 »53=55 > .;/.4_;,’_;.; L322 (I')
- - z - -7

- > o [ ¢c>2¢ e¢eeoror o 2, ¢ o272 o 372 .- Z2 252 >
AVRrIX VX, Y VAT S S5 SAV@ SSVAS S SIS e
- z 7z

2, 0 - [ Z > 2 - 2 25272 > o o z (3 2 z < z s 03 o z
mer  sK> ,9.4_;,9/_; FRAF RV FARI—A MARKD S SES AVPLA PAFIY AR

S pa 43 sRaPRai 54 RBS 520 8.5 (2020 <325 08) AR-LBD/BPT/2019/118

22 .- 2252 > o o ~r»- 2 o~ O0XxXO0Z-

/o".x".)‘j HK Y F N0~ PAF I VIN @ .A.r “Annexure 3: Lease Rent Capitalized” .:e,g./

2, - ¢ o~ Zo0- s 3¢ ¢ >0 ¢ o - P o ¢ 2 Z n ¢ o - oo~ o or ¢ n ¢ s P o~r 0>
PSA PAFVAS ANSPS SPIR =P FRVKI— NS SES A PR PO F9rC T PANF S AV
z - - -
G s P D o>z, ¢ o > 3 rr e nozz gy ¢ o~ 0X0 Z- r 2072 oo ¢ > Z-
@I P PANFS IS SO FA IS SsKspY SO 2A BAFIVINP® NS SN2 I 50 SpANPS P i@
z 7z 2 - z - - - - z 7z 2
e« e >z o oc¢ Pt [ o ¢ > Z2 2 2 2, [ s - s 23 2 >z o o~ - c - 3 s 2 2,
PRV Ive —r @ Y52 A VS SS DA ova A A A ASOFYV @ ’—J./“,Of/l fe; v As,vne
- 2 - - - - -
or 30 o o > 3 ¢ z or - oc¢c s s ¢ ecc ¢ > 7 3¢ ¢co o~rrc o 3 722 227 z -
SOOI DIV P A S KD SOV APKS SEIVVIY ANSPS SS9 FREY NSOV @— S
- P - z - ’d - - -
2252 > o 0o~ 0¢Crr Or 2 o Zr s PO, 22z 2> o z > ¢ ~ 0% 022, ¢
KV FIANLI—A VAN ANDT PAFIP® ASFAKD EXPAA AN ‘./“'.s‘)_f /Iéf,c‘/lﬂ ,9-/)}/"4/ YO F A
- - - - - s 2z -

0cox ox o I ¢cr> o-rz o >z .

Saj~5. a5 “Grounds for your objection” s222523 75 Zes 222 Faks ~sE

7 C

“MIRA incorrectly disallowed capital allowance related to expenses »> “Issue 3” sei54

o -z » 0xX0 Z2- o

~P5 asrvsns S50 capitalized during the construction period (audit finding 4-3)

2

o - 2 s ree [
LIS PAF PIIY AN ASFAKD EXOANA bAr2V SN
- g e s 2z - s s s

z O~ rr0rr222 2 ~ O0XO0Zr O©02%r, 2227 o
-;A;/{;/“c’ FARD FOVIVREVI SAFIVISND FERF SYFIAR
oz - -
17 534 22
P e R o P 2 - . oz P P
www-tat-gov-mv :ga—os info@tat-gov-mv 255 a5 3015555 A5 SA5 5, 55 20152 332758 235 Sis A5 A5
z 773 75z 22

-31

-32


mailto:info@tat.gov.mv

c oz ¢z

g/t//y_,! s> f}z’«io::;é ,3,;/»‘ =le TAT-CA-B/2021/001 :<e2x 243

L3 9w Z - o ¢ > 2z o o
2 “Legal reference” s, ~s555 4 smsisras 54550525 sr—=a a5gix E2a
P - P - -

5"; - P

@ y

z z

38 3057 pye si () S532 25 8 13437 pye 25 (2) 5 (o) 5252 A5 11 SAZE
I ¢ 2 2z 7 z 2z I

- 10 e >0 2 o~ o0c¢o0x 2 o~ 03 o0c¢ I3 orzo0%2 - -

s - ¢ 227 A
11 3 SEUA APA S L ZBA \mASSA SSA SLSAS F
' rd rd

s R et
23s3 5(2) 5 (o) 3553
“.It is evident that the island lease rentals are operating lease rentals incurred by the tax
payer. Such costs are not capital in nature; and thus cannot be treated as capital expenditure as
per Section 11 (a) (2) of the BPT Act. Moreover, operating lease rentals are payments made in
relation to leasehold land, and such costs are not  directly attributable to the building. Hence,

the lease rentals cannot be capitalized under the building category, and the capital allowance

cannot be claimed in accordance with Section 50 of the BPT Regulation.”

o >0 ¢ ~Zo0 o <z s P2 2z 2 o 3 23 s 03 o ¢ [3 02 o~ 030 2, s
PSS PAF P SVAKXSP  ASFAXP EHXCANA V20N SIA S IYA /"V.«’/’j P el d /"ﬂ/’j )
- - - s 2z - o
s 2 2 cr > or Z o>z, ¢ o >72 .- 2252 > o s P s o s - CZ
@ F P ASINN® @ F® SIS FAXD SPXFA ‘/“_0‘/‘} KV FIALI—A ASSIAKD @A IOANFII®
2z 2z - z 2z 2z - z - s - - z - -

s n > 222 > o - Orrr»r 2 -0 ¢ ¢ '3 s e
SANX S PV J‘J‘?I’ ‘,'.)‘/ }/’}/’}/’ g0 22— ’—’/’}J‘Vf.)‘/ f-/’ PSS ISP FA SIS SKSPY PPN
z z -

¢ cc 7 & 2 o 4 rsrr e 20
SAPAFIV® AN K> 2V S
- 2z

> ¢ -~ 03, 0- - s 22¢c ¢330 02 0322, 23325 o s 225 2 - €3 32
EHX PAFIVISANKSL ASOP/VP® S2S57 ISP SO KV FIALr—A VYOI OND PAFSFA J‘J'—’/ (.)‘)

- - z - z - s 2z R
2252 > o o -z ¢ ~ro0x>Zo0 o <z or - ¢ fr0cCr o ¢ -2 s 07 22 .. 07~
KV FIALI—A VIO PAF IV RV AKX 2 VaA APV ANSKS PAFSIVNS AVRIrIrIXYV S AKX

- - - - 2z - - - - z

O0r 2rs r s 0020 s 07 o P s 207 ¢ 227 2 z > -
A0S .:/“/ AVErZp s J"_,J.?.A SASF P NSNS >3 10 sA%% @@ RAr® ok

zZ 2 -

P 2D o ¢r - GO (3 oc ~ z -~ Z L 3 s ~ O0XO0 Z- o0r - cecce > >
veron> 2 ‘oo SArOV V)i A A ASKS PAF SIS VKA A IPAFIVINP® ;OVIY9 XV IvA
z - - - - z - -

s ¢ 2227 2 s - 0cCcr o0z, 235 2 -2 2¢ ¢ L [ 0 2,7 -
ASFIA SIS S XKAPANSOV AVOPOIOND SAF SIS S, KA 2013 /"J'/"j Pt et et d 2010
sz sz - -

©0 >, 0 c¢cc Cr ree (3 o0x > 7 or - O s 2r s (3 PR Ard s e A '3 e e > 2 R
4 oo v A2V SsIvAN ./“V}’—“ STHFKS SV A A S d Pl Vs A A PV YA <2
- - z - -

O0r rcceccc > 2 ©0 o~r-rc o (3 P [ s 7 s Or 2r 72

P A el Lakdaddl —o v oA 2eiv ASIVN @ & i@ SHSA Fald 2017 Vi< 2016 PP L
- i - z 2 2 i

or-0¢ 20 ¢ ~Zo0 o>z, ¢ or z ¢ 2 2 2z -~ 20 ¢ ~ 2o o >7Z .- 252> o

Pl OVADPIIY  PANF IV VO FA /:;/./ /s.n_y.: .ﬂ/"/"_: YV O2O/v¢ PAF P/ V0K HVF A0

- - - z - - - - -
cece ¢ > o <z

BAFIV® A<

- 2z

18 534 27~

www-tat-gov-mv :ga—ss info@tat-gov-mv 2525 a5 3015555 A5 5555, 55 20152 352758 235 SisR5 A
. 777 z P

o .~ 2 ~ro0x--2 c¢co 00 o >
(J') -33


mailto:info@tat.gov.mv

c oz

cv/t/./}f 3 f//’mw:/e f,u‘ =le TAT-CA-B/2021/001 :2e2% 2455

¢, % ~r0XxX, 0r - OCro0zZ s 2 L &4 or 0> s 0-r 20

2 z > o
NSV INFrVEARP AVPPAIA NS, ,9.4):/* TRV AVBIISSs BES SLSF RSN v) -35
Pd P z P P P

22 20 >c o [ s £ 03  Or »r -
@ K A SIAF IV SANL AS
z - z -

M

N
S
s
3
X
v

W
S
Yo
s

z - s 23 I3 > (- I3 s> 72 -4 orz- ¢ 20~ '3 oxo z .- o>z, ¢ o~ zZoc¢
r—AF ASPS SPY SR A ASIPED SOBF SPKFA SAL A v @ e A VPO @S
- - i’ z
oz 2 ¢ ~0x o0 -~ - & O2r s P sl OrPrZO z 2 2%23» > or-c Gz - ¢co~-or
SO PA SO AF IV KA FV SKS AP S SR F2AN2 J }/)}/!}/t _,".7’—'./ FOVA 2V 9ANFZINVAS
2z - - d - s

Ed o ~ - 2 ¢ o~ 030 2, o>z, ¢ R -Td Z o2, ¢ or o0z 2 I3
FAAY  NASF D SRKAPAFFVIAD  NORFA SV IADS  DAIS  ALLPRIA A FOFL ISRV
- - -

e 20 >, o ¢ - 2> z ocz 2 P4 o - >z oz 2 cocr I3 e ¢ s 2o
SISV IO/ ASOV KV VP ANPKDA P9I TN KV OO SAFK A Y EE PAF S
- z - - - - - - - z
o0r - 0- ¢z > . 0”7 7 s C oz 2z - L2 or 0> s~ 0 20 >0 Crr0Cr s
SV PR SRV SANKL VA PKXOA VJ".)‘/"/ S Y JVE’J‘?J/"/ &’6/‘ f/’ bAroVvAS<>
z - - z -
e nozzZz ¢ s 20% - - ¢ > Z- - 2 s ccc o~ o0r s 2% ¢ > - d I3 L4
ox2 PAS SN2 P 50 SPAPS P F @ VAr—AF LS SVAS ASPOS SFY SVFK A (©ev
I I ¢ 2 2 2 i I z 4

20 22 > o S s 02 o0czZr 2> ccecece > 2 © o~r-c¢ - 3 o ¢ ¢ or ¢ ¢ e o
AS2F  FIVALCIr—A A,V IVIY  ALIOND IO XY A r— v o rn FEREFYV r—vs S AKX SAS KO

- - - - - ’d -

o ¢ 2 S P 2O L ¢ > 222 > o ¢ o >7 .-

o232 o 0rr0¢C s - 20 2> Z - ne n o0 23 7 P ¢ o~ 03 o0 >z, ¢
VIS FPAN FOVAPAS Ao Ss YA (land) Nt SRS PP VSRS PAFIV SPSFA
P Pl P z z e

¢ c ¢ s & D (- z 0r-r 20 ¢CccC 232
CIASAFIV® NSRS SOV SIS S F I
e e z

z o - 2 - [ 0rro0cCs s ¢ ~ 03 oO0-r- o n L d
ey /V_;_/v.n,:»—'n ‘r—(ﬁ/}n:?ygo FOVAS K ,Of_;/y e (Land) /":’ ‘:ﬁ/)ﬂ) /2 (J’)

o ¢ ¢ ¢ - s r e nozz g s s ¢ 0 cC or - e ~r-rc oz 2 s 22
PRIV IO ASKP K<spr SO 2A ‘V,i,x/ _?/t_;’-d_/“.: P .:/.:gl/ PN 2AN ASPOS
P g z g g P

o ¢ o -z s CO0XOZ- o >72 .- Z 2252 > oc¢c 2z -~ o coc 2z ¢eox> - ©0r-r0cC -~
SSIA SO AFESSVIND® 0K /‘Vj/"/}f’—‘/l AI—r—A =P SIS PV IS SOVASKS
- 2z

- - - z

P - o e 2 ~ 03X ©0 27, ¢ r P2 >z > - o x ¢ 2 03
ANSKP ASPV PRIAN VSRS I@FYV PAFI;V HOKFA ASIAXD EXLAA SA PrA SKO (OrMva
rd Ed rd rd ” rd e z

-

(3 czo02 o~ - ¢ 227 s 20 ¢ ~» 2o o 0rr020¢Cr r or ¢ ¢ ¢
(2) K2 /) SN2 ISP 1 SIS @ F @ VOOV PAF P/ ./“‘/’.)‘J SOV S K RFY O
2 2 2z =z - - - - ’d -
72, 0¢ 20 7 Or 2 » 2o o s ¢ 22 Z 03 0¢ sz 07 s 7 ¢ 2 L -
AS2VAN2 2/ AN~ PN F O/ SV S5 PP SAAN ASA2 Fald 50 S SN S e f® SaA

- - - - - - z z 2 -
¢ c s C 3 z 7 2retC O
CPASANFIV® SARKD NSOV SIS®

z -
3 or ¢ 22 7z Z - O0r 235> ¢ 2o o >2.,

e [3 P4 4
’_'/'}/ﬂ /EjV P ol e ads /E"}" ‘J‘-ﬂj’ Pk af ok ad }f Sl SVsO0 < .)"V_}/"/’J"_‘f
z

@
z 2z

2 o~ 0Xx~- 02 s 0 z - o - ¢ 3¢ ¢ o~ 0Xx0 2~ s 22072 » z 2 2¢ 2,2 ¢ o ee > >
BAFIV AL ASAPANSS IV02 SPS SAFIVIN® ASVPOSAND SIS IRV F 9 9V
g g P P P P z P z g
0r ¢ O0r 2¢ €227 - czo0% -~ - ¢c> z- > ~» 03 o0¢ ¢ o~ro0-r -0
FEAY FSO/® SIS P i@ AS (/) S SN2 ISP 50 SPANPS P EF P KAIIA ISV SV FE OIS

[ ¢ ¢ 2z 7 4 ¢ 2z 2 i i
¢ o or-rc¢ or (3 > ¢ ~ro0x0Z2- Or e cee - S € CO2r, > CeCCC D > 2% o0 oO0-r -
S IS IAN FPFY S KAPANFSVINP APPK SA SA AVOXSPY SISO IOV IVA ANSPS 093N

i s - i - z - -

(- g 0 ooz o b o Jc¢c [3 7 07 oc¢c - 0 oecz 2 s e ¢ [ 77 C c 27 2
/l_go/) 7 A) &5~ V/.n.n v@x s ( /}’—J./“.A .A/,;O./) 4 A) ALPAOY ASKP SYOXSPY S35
- - z

223 2, > - o ¢ s O0- oc¢ - > 2 >, Z 22 2, > - o J>¢e ¢c,r0-r o0
HKV KPS vy v s -f( -ﬂ’—’/"/’ /’J‘/) 7 /0 el el L R R KV APS vy (s s (PAr—sva
- -

19 534 27~

o - oc i o
www-tat-gov-mv :84~S5 info@tat-gov-mv :
s

-36

-37


mailto:info@tat.gov.mv

E3E 5y 32 SrAeaxé 345 08 TAT-CA-B/2021/001 :2225 2555

oc - 2 7 o 2c¢c e 0r O ocr 0 2 rad o ¢ cc o 22 2 s 2
A/i-/f) 10% .f/"e,; A./:(/" rpx s(par—ra azz) 5% 35 sria LA S s
rd

o I3 o 2>» o 7z ¢srr0r O 0 2,72 2 2 - o J¢e ¢, 0r ©O
VP SIPO ©PKA ‘/«g/ s(senr—rvn /,9) 20 A) HKOF SIS .7.:.4./1 /J“s_!//) s s(sonr—rva
- - s o -

ocr 0 oo~ o 2 oo .- o 2 ' oo zo o Jc¢e e 0 O ocr 0

.4.4.//5) 10% (.4,,9/1; er2sava v—'_;/) ProgAVA S Py ropx s(ear—rva .4/_;) 5%
rd ” - s 7

33 1/3% ~asesir ~eag5v Sex 5 (Aeimiars) 20% e~ciava Syl ek (saFia

P ard - z -

- o ¢ s s Z - [3 B > 2z [ o >c¢c - 0- O oc 0o x oc¢
SAa s ‘(/’_; s (=~ (Fo ‘/l,) SO 5 (e s ( AT A IS A ’—’/‘f)
” I - I

z x Z
10% 53 22p25 p5 285 (355Fn She E2aF She Sumg) 33 13% 235 $225 5.
z

o> or czo07z ¢ o~ c¢cZ ¢ > 22227 ¢ - e > z o oc¢ o c¢e ¢ - 0- © -
S AIY S AN A SVISBI RV ASPAV@I— s S xRy @ —re e x s (J"/"—’./“-A P
- - - - - - - -
s C O0~r - 03 o ¢ <
'.9/'.?'4}/‘” /"/'/‘7 SV A IS IYA

o~r 02> 25, 0, 20 e>22-, ¢ 022, Z222%2 > O S¢r Or-rr O0r 2 - ¢c> >2»
SANAY SOV SANL PEX SPOXFA SO HKY F AL ‘.}‘/’/’ AN }-ﬂ}_f‘j/’ .\"’7'—’/ (/’)
z - - -
czo02 -~ - ¢ 2272 s s P2 s OXre s 23 ¢ > e o~ o0- o>z, ¢ o s ¢ s P
SpAN2 ISP 10 SIS B F @ VS K PAFIV SIS ASLOS SFY LS VAL SOXFA S PAF S
¢ 2 2z 2 - - z <
o 372, Z 2272 > o o3 o0 2.~ O0rro0cCrs s ceecec > 2 722227 z e ¢ee 27 o oc¢ o~ Jc¢e
SPKF KV FIALI—A VIR FOVASKS IRV INA ASORV P S SFV @ @ O @
- - - - - - -
(3 czo02 o~ - e > z- s ¢ -~ 0xX oO0~r O0cC o s 2, 0%, P P> 027, ¢C
K (./) SS/AN2 P 50 SpANSS P i@ ‘,‘ ./ BAFIY ;@I S ASVPIND PANF SIS SO FA
- ¢ 2z 2 - z - <
¢ o~ 03 2 © or-rc o-r 3 s 2% COCr - P ~O0X Or WOZZ | O 2r-
50 .:_,1.4,9.: e i@ ‘/.A_y/t_;/w_/v/t IS SN IEEY ASPS SASKS ;A_;fy s ﬁ/)/f Faledd
z7Z 2 - -

s COrrr s C LD s 2 oz z '3 - z
(NFOIrVVOASPY SS5A3,352 NS VVPRSPY SIS2 PAFSIOS ASSAS A SOV REN S, ASAD
- z z - -

s\

I3 . 9 LD o >, 0- >, cee - PP o >, 2 P and 2 o~ 00 Z.- s 0€C3 -~ 0> P - '3
Depremate PII SO IS SA SA SFLES SIS YISO SAFIVINR ANSALS FOS ASSAS A
P - - e

z - o Fdd ¢ -~ 03 o~r o0 ¢ o o 3 >3 7 03 o ¢ ¢ ] s - d
./“.s"/ KV F A0 A VS 5S PAFISV ;@IS (VPN SV NS v Y2 v o
- P 2z g z

o 0o~ o0¢Cr - 20 2> &4 ox Z 22 .. 7 o - P s ¢ - [ R

Pk 1d SV S HK IS S AV SoO@ SV S ASLPS S A Cr—nons oV ASYS P SO 2A
- - - z - z s s - -

o 2 s 2, s 22 cee P sro0cCr o 2 o~ 03 o0 (& tY) P [3 G e O0XO s P

Ao505 5h aSpE sa vEe asiasx> sazovr ~va Cland /".4/!_; 2 A CArOrv S rvessS

- - z - - - z -
2 o~ 03 - P 99 P 2 o~ 03 or 0 ¢ PO D P - o 2, . 99 Pard
BAFFV rra land V_,u‘/ S A tarel ’-“f (POFV I SO SN 2P Apprecmte PI
- z

o 3 - '3 s weoe=zz n 2 o~ 030 7 s 207 s > 2z Zro0cCo -
iy IS SHxE<sPYr 2 <2 BAFFVINP A5 SN2 P 50 SSANLS E @ A2V S
z i i i ¢ 2 2 -
o0~ cceccec > 2 Qs 7 z - c > 225 > 72220272 z - e e >z o oc¢ 7 23 ¢co o-r-c
Pl al Lokt al ot N5 FANs & S F A PO ASOAV@I— S PHA @ @ ASPOS S — v 9 A
e ” rd ' e e e rd
ce ~¢ > o <z
CBAPAFIV® AN
- 2z
¢ > z- s 20 ¢ ~»Zo0 o z o 2 S O z - c > 222 > ¢ P R P
8 SPANLS P F @ VIO PANF I/ AKX S }'-f AP~ 2 )ﬂ}f}ﬂ PO VAPV VIS
- 272 2 =2 - - - s 2z P
¢ £ O0Xr P ox o z.- or-r0¢ >0 o <z s 20 ¢z o>, 0¢20 >z z czo0? o~ -
PAFFV S F SR SOV ANS I P VIOV S KD PV APPMY F P A (./“) E VA ad 4
g g g z g z g g

20 5 34 27~

o - o0c¢ : o o coc o ¢ "
www-tat-gov-myv :ga—es info@ tat-gov-myv —xia sa5a
- -

z

-38

-39


mailto:info@tat.gov.mv

c oz ¢z

¢ o oc¢

gn//y_,: Er2 ‘//*nvn/e /;n —ve

Crr % -~ O0XO0 P

CASOVOAFFVIN® A3 52
rd - rd

0rxxXx?2 o~ 0Xr 2
FRSPAFIVID Pr—V ASFASAE A
-

ce - -
AN AN PN F SV .rv,co,co FAII—N > .7 }/)}f}/t PO~ SPXF /V_;/“.A_p’—dn
-

7 02X

3 o ¢ 2 z
EAPPEY SPXFA SSS5S @
rd

/lj/"’
rd Cd
> 3 oo~ 0 o
SA 5 @O FAVA
rd rd
oo x r0Z70¢C ¢

o3 »~ 00 2~

A AFSVI
rd

erofAra b ersi

o ¢ s -0 z

[ o

o -3

-

(3 ¢ ¢

L TRl

-

2 25~ o 2> Z2o0-r 0r - 2 2 22z, o <z 4 o ¢ o2 oc¢ - 20, 2220,
SVPS PO SAFIANR KV FBS VAKX D OO AN KA FA AN VIRV KA
z - s 2z - z
o - W ¢¢c o coxo d2¢c o ¢ o-r»d3cy > orxxo0c Z-> -~ o0

3 >>7
CEIIS SV D D@ ARV SORVPI—s FOSAAN AV LIS
rd rd rd

Orr»r Or z - 2 222 > o 272, 2 252 > o

e

o o - 2, yoo-ro > ococ¢ o0o0<zo

(3
R P BA CAFOY PRI FAVA I PISS
z - P P

00 ¢ oo zo ~3 O [ oz o0c¢ ¢ o ¢ ¢ s
LN P ‘g’_,g/j /)_f (b) s 16 FASA<F s 16 —a-2.05
-
3 03X 0 2, Orr-r % ~»0XO0Zr OXC Z - 22 -

2, 27 Zz ¢ 3
Srrvvn® /)V}n}fvzvzrv PSS s ve@r— s > S©OXFA
.z

scec ¢ coo-r o0 > oo ¢ oo zo »3 o e ox or 7

s ALA&SS SOL ASKL SPIOJAVA A BFIL BAFA VLR Oa (rveras
P P Pg

e

‘Aro50 200 94
'

e Ld s Or s O0CZr 7> CCC - s e [ -
SA LIV SOV APIOND SVOS ASKSPY PO PIVSIN®
s 2z -

- L dd o ¢ 2 Ll o 372~

(23 2 222 > o
=55 .4.4 /v,on}_,s FEL SSIS LF2A2 2 SRS AV SR (/) 41
~ e

o zo

< o >z, ¢

ce 20, ¢35
SOSPF SAAL SO
'

- s 20

‘s o larovsiar—ay .?-4
rd

7z 27

e PO, 2 o

02,02, COrrrD oz, o o

www-tat-gov-my

.o - oc¢
@ar—os
-

info@tat-gov-mv

73 O
‘E,?J‘,f va
3

z

2
SRS F A /'_r.».:

7 e

[3 or 7z s 2¢e [3 > > 3¢ z - Z -
SNNP NP AN VIR SOV PrA AKD (KA SAFIVIN® Fatalabd
- z -

7 23 [3 2 [N - z PP o~r 02 o 2 ¢ oc¢ ¢ oc¢
ASPS SFV SAFK PAFSIV FNAY IV SAA (.:.4.?0 IAF S
g z P P g

4 s nor > o z - 2 -
/VJ/’A_ﬂ’—“/} /IJJV/“/VJ/} SYVvA AS ,/“/l/':}/l f- X/ BAF S P LA s SS 1
pd Pl P P z Pl P Pl

o ¢ e - cz> 2 0 co0o>3P 22, c22-c¢
16 —4.5.45 /t_,s_; /“)’.@0’—' o2 F B8NS SPOKFA

s 2 2O z - [ > 22 2 2 20 r0cCcZo07 20 2>
PFION> PAFSFA PO ARKAPFIVAANSANS Ao S
” Cd rd rd

o0r 2.,

2 o 2 ¢ : : [ [ 2
v ~r~e) Operating license ~e<is ~sai50r SEirssr
' '

\

(3 s 7 C [ < czo0? o~ - c 2 Z - ~ ©O0 O CO OC o ¢coc¢ i 0o c¢c o
SHKSPY SPOK2A IV, Es (/) S SN2 ISP 50
z -

J_/Sf}_f e jf® V.A’—f/v/f’—'vn 2NN A ‘Eﬂf’_’g

¢ ¢ 2 2

oz, 2> g [ 22 > or z z o ¢

>z o o s
@I~ POFIPNP PAFSFA PO SFFS A A KA FAAA
e I e rd

¢ 2

o0 22522 77 € OC € 2 ¢ oc¢cr z ¢eeor >2zo0 03X 2 7 7
FORVEFI—A  DIBAS KIS ALIL LSRNV ALII—A  FYK S,V
rd rd rd
¢ ¢ ¢ P4
cPASAF @

Lo coe
<t



mailto:info@tat.gov.mv

éﬁ;/yf S5 SRhenrg g4 Zle TAT-CA-B/2021/001 :2aix 3555
s 7

[ P4 z - ¢ > 222 > oxor 7z 0 2 ~ 0%, Z 20 X - o ¢
SSA SPOFI2N2 2 SPAFSFA PO VPPN SPS SAFIVI er—v S 16
- s - - -

o> - - - >0 3 Zor 2, eoOo - o 3
z - -

oc¢c >e¢ o ¢co0ce c7 oc¢cz 2 o ¢coc¢ s 27 ¢ Zor > > or - ¢ L & s 0cC o ¢ s Pr
AII/VS =PIV SA P9I ALK A P ANA ASSKA vasry v KA Cor AsAr< LAF S
- - - - -
s 22 s 2, 07, z - o~r 02 o ~r-c > ¢ o~ o030 7~ o >72 .- 2222 > o 72, pneeeed
SV NSV OIS SIS FINAY IASFA CKASAF VI VO KF KV FIVALCI—A ASOV Fal ok ad
z s - - s - - s -

P ¢ o >7 S 03 o ¢ I3 LR R P o>z, ¢ o I
/"/{/’j? ’_'.?/"J‘/‘j/l _,’-/ CArO VA ISV VAV RS SRFKF A SV PPN VAL
- - -

s 2,02 ¢ 2 -~ o0x o ¢coz 2 - I3 '3 rec ¢ ¢ >
ASLO SN2 A ‘.t"f/’_}f“’ J’-ﬂ/."’ F—PPNKPA ASSHRA SPHKFA ASKO SRV
- z s - -

o> oc > o0xX~- -2 ©0r-r0¢c oo x orr Xx¢ o n 023 Z - ¢c o~ or
N2 VA 2V rvssF ro2vaa Pr—r 2@eAN9A IA YAV PAF SIS
- - z -7 -

s ¢ > Z- (3 % o~ 03
50 ® A (pPoAFrV
z 2z z A

'3 o~ > > 3 - < s 2 2
PSS AP SZA SAPS IS VIOV PAF ISV SO FA SPVIORKY A oA FREY ASINN®
d - z - - ’d -

>z Groror € o o >3- ¢
'}ﬂ}.ﬂj.}"o /"-/)/) /‘)Vﬂ);/"/" j// veoor s J’/"e./"/ll//l

> o -~ e¢2%x 2 - o ¢ e -
gxp perx mes5es sas 10 =ag.an (o) 44
e e rd

o ¢~ »~ 00 2~ 0 22, 2352 O0rro0cCs s ceece > 2 z - Or s o o >, ¢
(PP OISO NF FVIN® PR F KV FIA ﬁ’—'/l FOVASRS SPK Y c‘-ﬂ/&’j" HAPP® YRS SIEIAVA
z - -

g

o ¢ o z - c > > 22 2

o ¢ ¢ s o0 >3 ¢ G e 2 o 2 c oc¢ R [ ad - (34
16 A A SPIK =S PAFIFA POr
7 rd e

2
A SO SA ADVIVOIY PABPKPA SSKS SPOKOA S
bl rd rd

(3 s 7 ~cc C ‘7/./ ¢ >z 2 0o c¢c o Zz - ¢ 2 3493? ” € 23 2 0x0¢
YV AP AS KL S S SO PIVFI— S PAFSFA 22— ./‘“f.?.f_\“’.—f LS5 AA
- s - - z r s

¢ cc 7 & 2 o z
CBASAFI® NSRS
- P z
2¢ 2- ¢ >72 o s £ O0XDr s o z 2 Zrr Or z - ¢ 2 22 > ¢ PR L4 s 20
VASVASFr=IN  SPAFIVIIN SasS ~ssi S5555 PAIPIA  £2r=0  (vApYS SrSse -45
Pd z - Pd z - & ”

2272 > ox o Z .- o0r 0,7 2 o > O0r e 232,

z z .y . z22» > ¢ > P
SV G, .x°"'“-ﬂ e P (legitimate expectation) az—s 552 P

ccc s 0,2 O 0o~ 0~ 0~ s O 7 o ¢ 2 G 23 ¢ ~ O0Xr P O 2%,
.P/’.P/’j/""-f/j /"/1.)‘) AL ALYV .P./“./“/"/l /"J’,".I .AV.:"J‘V/" .P/’j/“"-f/j SO x G
z

Zz- ¢ 2z -~ 03 o z 2 c
2 ,9./)}_/’}/’ £322 f}_;./ ng’zn SPAFA PAF;Y SNAXKD MR SD P fy).zv.n,ev—ln (/) -46
- z z

e

o - P 20 2- o >7Z .- © 252> o Orr 2 o~ 027, o 4 > - o > 0 xXx ¢ »~- Or
P—NIAS PV AV ® VoK F J‘V}/"/'ﬁ’—'/’ /‘7"}/1}/“’/?-’1 /“/1/7 J‘-ﬂ/’/’/“/’/" ez.n J.ﬂ/’—'n}
P P z P
woezz  Zo0c¢ccoZ- s 2072 - - > 2z oc¢ > z20¢ o
<2 IS P/ ® A5 SN2 ISP 50 SPANSS P F® NS SS ARSI P
- Z 2 - - z

> Z o~ 03 > o o~ - ¢ - 3
DAY SAFrV =PI FREY
- ’d

o 3 > o 4 ¢ e Cror 2 €D
@A XKV rrax> o ‘/i.)".?V_?.A/}J“P
z - -

0cr o0z, 2> z > [3 L4 - o x 22> o
AVLLFIPN2 SHXS SKFNS ASYVOPP LA KV AKX DS AP FAA
- z P z

o - o0c¢ : o
www-tat-gov-myv :ga—es info@ tat-gov-mv :
-



mailto:info@tat.gov.mv

EAE sy S5 Srhesig Fph SE TAT-CA-B/2021/001 12525 3755

- e

Ed I3 2 scCc C ez 2 ¢ o coc¢c 3x ¢ oxo- o orrz 2 » 0% -
BAFFV HXKY SO (PSIONKY ANSKP® SKAS A AKL SAP LA A FVERIZI FVAXAS AL VP
- z - - - - - -

e - -4 [ Xl o0 ¢~ 03 € rr? ~ O0cC
PESSF ASALSANZ S5 ASVPA SIS F n:nezn
-

2»- Or 7’/

2555 %% 55 doctrine of legitimate expectation and legal certainty 2is7 Z2g:%

oc¢c- Z> -, 2- r0cC Z o~ 03X o > - 22
A2V PIANFI® ASAP LA PAFSV XY ASOAVrSeeo
- - - - -

¢ o~ 0% o 2 ¢ s 220 or - cCcceccC > o o~ o0-c¢ (-2 3 - o- 0 ¢ o 22,22
BAFIYV XV 52 (V.P.P.PJ"/" SOV P oI SPEEY ISP SIS SRIK S ASPOI N2
- - z z - i’ T z -

¢ o~ 0% o© z oc¢c >3- 0- » z

s FV Foxz Aaajes /«/u ~5 Doctrine of legitimate expectation and legal certain ()

o >z - ¢ o~ 0x0 Z- o >7 .- #2252 > o o ¢ P 22 2- or -
/“}’—‘/“ AYASF BAF VI @ SVsox S KV F AL S— o o9 ASPV AV @00 P -4 X<
- - - - z - - z -
o z ©0r 222, - Or-xx s O ¢ (4 - 20 s 2% %220, 2 O z " 0> €22 222, r-
AR D SOAVION SVPS VO IS SIALIVY O I® NSOV IANFINKVIVNFA IAKS S PAAN SORXV IOA
- 2z - - z - - sz z
o ¢ ¢ O0~-r 2 ~r0xX2-,-- O z - P ad Z20 ¢ ¢ P >0 [ 2-r0- 20 ¢

e o
SYSIA IV IRAF ISV IO SAKD SFFS APSIYA A 290 /"/’
- - z . -

P s c s 2,0, 220, 2 O - > ©0r -~ 0- 0~ s ¢cO0 ¢ Zzo0 ¢ o s 2,2 » 03
‘./“)}/I.f 7"/“’/1 /).f./} S 2 V,\"’J’/’.)‘ /"-/1.7/.)‘} SV OAPINY AL PIYA PSS AP ASPOFAL SSYA
- - -

2, or 2, 0 > Z

:,_?;/ch"o,e,o Seases ,.,,._, ~5 doctrine of legitimate expectation and legal certainty

[ 2 ¢ s 2,0, 2 20, 2 Or s > o-r L ¢ 2z S 0r 0 rsrC0C ZO0C o
A BIP ASSFIOPKVONANNR ALK F I SAPS AIIVS AV VLOAPIY ASPIA SIS ASS
z - - - - - - - -

ccec 7 C 2 o z o0~ recc s 2,0 22 o ¢ c 22 27
'}-/1)’-4_}/‘“" SYAX D2 SOV S .AJ.?V/“}/“ S OXVS @0
7

i 4

E5egs 3355, 43755 TAT-CA-B/2019/005 <eis siiieaxe f,f.n =l ()
z - - -

0 ¢ ~r2,2,-0 2 O©0 ~rrCrr O0CO0 >, P 2 o~ 20 s 2 o ¢ > Z>2-, 0- co~, ¢coco oc
P~ NS IR P~ I AP APPIIY S SIS PAF I ASESZ IS SS AN RO S @Y fr—rva
- - - - P -

(3 b ¢ » Zo0 - " o 2 0¢Ccr ccecc O‘/A ¢ccoco oc oc¢e (3 < o 2 2 o> - ¢ Zzo

A KNP F O/ SOV SRSV APVINS FA A PY Fr—ra @RS AA IRV SIPAAN SOV SO
o - P z z -

o 23 ¢ " - 27 0¢ ¢ c>>0 ¢ -~ 2o o ¢ 2 z ©0~- coco oc oce [ ¢ >>0

S SsA . AS 2 FHXSFF S PP/ PAF I s SS A et el 2 2 and 2 erzes”> 5 220

- - - - -

or 02, 2> - ¢ > 222 > 0 [3 - LR o oc¢ ¢ o2, 2252 > o
AL F2N2 2 ‘,9/{;_,{;/1 oo A_s‘ez/’ Es 2017 Vi<l 2016 HKSA V@ SO F KXY FIANLIr—A
- - - - -

(3

2 0

Pr 02,23 ¢ P s O0XO0O P, O 032 O0OCr-rZ2
a2 2, >

rd
AVOOIIND A VIPIAFFVIND SV I) NP3
- z -

~
L\
[\)
IRy

o¢cr 02 o ¢coc¢ » z ccececcc 2-r 0¢ 20 e rd o 23 » 7z o 20 [ 2 ¢z o ¢ 2
ALEAAL T PAA IS IO FIP® NS PVADPPIIY SSIVK OSSO SR S KD s Ss
z - - z - z z -
I3 > (AR 22522 > o s s Or z - ¢ > 222 > Prr 2 -~ O0XO0 P o -~ "n [
SV Ssox AV FIANPLI—A ASAII—AND PAFSFA POr S SASrDVIANFIVING o 2 X
z - - s o Fales - - - -

- x - o ¢ > Z> o o~ - ¢ Or s o~- 0 ¢ o o 4 s 0C
PIIAF P/ AL SV 9 S SS O/ —i v o AN /@,{V Pt .f.)“./ SR S AKX ASAP A
s g z z 7 g

Zr > 2o P 22272 o ¢ > Ll 3 L4 z Ze o z o ¢ ~ro0c¢ x ¢ >
VYo ,SN9 s v o vs SvSsSS PO 202 A OV KASA YA D r—PANSALP LA 57
- - - s 2z - -

23 534 27~

o - o0c¢ : o o coc o ¢ "
www-tat-gov-myv :ga—es info@ tat-gov-myv —xia sa5a
- -

z

47

48


mailto:info@tat.gov.mv

c oz

EaF sy S5 SRAeanE Sya T8 TAT-CA-B/2021/001 :222% 355

G

0 2, 0 c¢cc 2o rec [ o~ ¢ 2> 0¢cec Orrr 2 ’7'/{ o> or 20 oc¢c >0 o - ¢ >2xzo0xo0c¢
Pat® X Lot ac] CAFOV SIVA IV IIIIS 9 FV )RS IS PN SOOI AP/ VPO SO S90S AA
- z - - -

o 4 0 - 03 o ¢ < o0~ cceccec > o > c¢e 2, O~ co~-r ¢toOoco oOc¢ coc¢>7 ¢co2r C
AR D SVISA SSIA SVIS RV SR QSPD S PV v a g;gg/ 4.:,0.: _:nn./r},s sova
-z
¢ cc 7 C 2
pASAF @
rd
S 2 - 2o o o o co ¢ ox >0P e¢>2
The Commissioners sajssr~ ~arizss 20— s - $ A FA @Y Jﬂ/}’—‘/.&'}“ﬂ /'/,«:.A_;; (,-')
I ' e 7 7 s 7 z 7z 7

for Her Majesty’s Revenue and Customs and Ralph Hely Hutchinson ((2017) EWCA

s ~rO0Xr -2 OC > Zo0~- ¢¢coco oO0c¢C s, 20 .
HIAF SV S F ISSS A @Y f A e;ee} A.f/’n’—'.f CIV 1075)
rd rd

“The general principles relating to legitimate expectation were helpfully summarised by Lord

Neuberger, with whom Lord Mance, Lord Clarke, Lord Sumption and Lord Carnwath agreed,
in United Policyholders Group v Attorney General of Trinidad and Tobago [2016] 1 WLR
3383, P.C., as follows:
The law on legitimate expectation

36Before addressing the two questions identified in para 33 above, it is appropriate to
summarise briefly the Board's understanding of the law relating to legitimate expectation.
...First, in order to found a claim based, it is clear that the statement in question must be on the
principle “clear, unambiguous and devoid of relevant qualification”, according to Bingham LJ
in R v Inland Revenue Comrs, Ex p MFK Underwriting Agents Ltd [1990] 1 WLR 1545 ,
1569, cited with approval by Lord Hoffmann in R (Bancoult) v Secretary of State for Foreign
and Commonwealth Affairs (No 2) [2009] AC 453, para 60”.
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“Taxpayer has capitalized island lease rent incurred and claimed capital allowance for these amounts

under "Building”
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. Operating lease rentals are payments made in relation to leasehold land and hence are not costs
‘directly attributable’ to building
. In addition, as per international accounting standard, operating lease rent is not regarded as an asset
of the company and should be expensed as incurred to reflect the benefit over the useful life...
Since lease rentals are not capital expenditure, the capital allowance is disallowed as shown in

Annexure 3.”
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