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“Taxpayer claimed capital allowance for unidentified non-current assets for which

taxpayer has not maintained adequate records.”
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“Taxpayer shall maintain clear and sufficient accounting records that enable the
taxpayer’s taxable profit to be readily ascertained by MIRA. Taxpayer is
recommended to maintain a proper fixed asset register in addition to the relevant
ledger accounts.

Since taxpayer was unable to provide the supporting documents for above mentioned

non-current assets, capital allowance relating to this has been disallowed...”
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“Taxpayer was unable to provide sufficient documents to substantiate the 'loan

disbursement charge' expense claimed in computing the taxable profit.”
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“Taxpayer shall maintain clear and sufficient accounting records that enable the
taxable profit to be readily ascertained by MIRA. Taxpayer is recommended to
maintain supporting documents in addition to the relevant ledger accounts.

“The accounting records shall be retained for a period of 5 (five) years from the end
of the accounting period to which the record relates, and shall be readily accessible
upon request from the MIRA.

Since taxpayer was unable to provide the supporting documents, MIRA has

disallowed the said expense as shown in Annexure 9.”
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(@ An amendment fee of USD10,000/- will be payable upon your acceptance of this
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(b) All other charges and fees will be applicable as per prevailing Schedule of Charges and
Fees of the Bank
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