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i. No fixed repayment terms/schedule agreed between the parties. Repayment is
to be made after 10-year grace period.

ii. No security/ mortgage agreed between the parties. An independent party will
not be lending without any security and mortgage given the uncertainty of

loan repayment capability of taxpayer.
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iii. Company is highly geared (Debt to Equity percentage of 235 %) and an
independent party will not be willing to lend due to greater financial risk.
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