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Taxpayer failed to submit the required details and sufficient supporting documents

to substantiate the profitability of taxpayer’s operations for tax year 2017.

Taxpayer shall maintain clear and sufficient accounting records that enable the
taxable profit to be readily ascertained by MIRA.

The accounting records shall be retained for a period of 5 (five) years from the end
of the accounting period to which the record relates, and shall be readily accessible
upon request from the MIRA.

Since taxpayer has failed to substantiate the accuracy of profitability, MIRA has
assessed the profitability of the taxpayer for tax year 2017 based on industry margin

as shown in Annexure 1.
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‘...Since taxpayer has failed to substantiate the accuracy of
profitability, MIRA has assessed the profitability of the taxpayer for

tax year 2017 based on industry margin as shown in Annexure 1.”
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